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TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever.
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The Mortgagor covenants that he is hwiully seized of the premises heremabove described in fee simple absolute, that he has
good right and lawful 2uthority to sell, convey, or eneumber the same, and that the premises are free and clear of all liens and
encumbrances whatsoever. The Mortpagor further covenants to warrant and forever defend 2il and singular the premises unto

the Mortgagee forever, from and against the Mordgagor and all persons whomsocver lawfully claiming the same or any part
thercof,

1 K- |

o S
A

The Mortgagor covenants and agrees as follows:

i. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the '
tiings zd @0 the mannor therein provided, or as modified o exianded by motual agreement in writing. :
2,

That this mortgage shatl secure the Mortgagee for such furiher sums as may be advanced heseafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publs assessments, rerairs or other purposas
porsuant to the covenants herein, and also any further koans, advences, readvances of credits that mazay be made hereafter to
the Morigagor by the Mo:tgagee, and for any other or furitei obligation or indebiedness due to the Mortgagee by the i
Mortgagor at any time hereafter; and that all sums so advanced shall bear inferest at the same rate as the Morigage debt and
shall be payable on demand of the Mortgagee, utiless oiherwise provided im writing; and the lien of this morigage sevuring
such advances and readvances shall be superior to the nights of the holder of any intervenirg Len of ercumbrance.

3. Without affecting the liability of any person oblizated for the payment of any indebtedness secured hereby,
and without affecting the tights of the Mortgazee with respect 1o any security not expressly seleased in writing, the Mortgaaee

may at 2ny time, without notice or consent, make any agreement extending the time or otherwise aitering the terms of
payment of the indebtedness secured hereby.
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4, That he will keep the improvemenis now existing or hereafier erected oa the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire 2nd other hazards, casuskises and contingencies in
soch amounts ard for such periods as may be required by thy Mortgages and will pay promptly, when due, any premiums on ;
such insurance provision for payment of which has not been mzde hereinbefore. Alt insurance shall be carried in companies D3
approved by the Mostgagee and the policies and renewals thereof shall be held by the Morigaese and have attsched thereto -
Toss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morizagoer will give immediate notice
by mail to the Mortgagee, wh> may make proof of loss if not made promptly by Mortgagor, and cach insurance company
ooncemned is hereby authorized and directed to make paym=nt for sach bass directly to the Mongasee instead of to the
Mortgagor and Mostgagee jointly, at 4 the insurance proceeds, or 2ay part thereof, may be applied by the Mortgagee at its
option either 10 the reduction of the indebtedness hereby securad or to the restoration or 1¢cpair of the property damaged. In
event of foreclosure of this mortgaze or other transfer of title 10 the Motigaged property in extinguishment of the

indebiedness secured hereby, all right, title and interest uf the Mongagor in 21d to any incurance policies then in force shall
pass to the purchaser or grantee,
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S. That bz will kezp all improvements now existing or hereafler erect2d uson the mortgaged property in good
repair, and, in the case of a construction loan, that he il continue consiruction until completion without interrupiion, and ; _
should he fail to do 50, the Mortgagee may, at its option, enter upon said premises, make whalever repairs are necessary, E

including the complketion of zny construction work underway, and charge the expenses for such repziss or the completion of
such construction to the mortgage debt.

6. That the Morigagce may require the maker, co-maker or enderser of any indebtedness secured hereby to carry :
life insurance upon Limsel in 2 sumn sutficient 1o pay 28 sums secured by this mottgage, desipnating the Mortzagee as
teneficlary thereof, and, upon failure of the Morigagor to pay the premiums thesefor, the Mortgagee may, 2t its option, pay .
sid premiuvms, and ail sums 30 advanced by the Mortzagee shall bevome 2 part of morigage debt.
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1. That, togeiher with, and in addition to, the monihiy payments uf rancipal and interest payable under the :
terms of the note secured hereby, he will pay to the Mortgazce, on the SE. Jay of each month, unti) the indebtedness i
secured hereby is paid in full, a2 sum equal to onetwelfth of annual taxes, peblic 2ssessonents and insurance premiums, 23
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estimated by the Motigazezs, and, on the failure of the Mortgagor to pay all taxes, irsunznce premiuns and public assessments,

the Morttgagee may at its oplion, pay said items and charge all advances therefor to the mortzage debi. These monthly escrow
payments will not bear interest 1o the mortgazor(s).

8. That ke hercby assigns 21l the rents. issues, and profits of the mortyaged premises from and after any default
hereunder, and should fegal proceedings be instituted pursuant 10 this instrument. then the Mortgagee shall have the right 1o :
have a receiver appointed of the rents, issues, and profits, who, after deduvcting all charges and expenses attending such i

proceedings and the exccution of his trust 2s receiver, shall apply the sesidue of the rents, issues, and profits, toward the
payment of the debt sccured heieby.

9. That, at the option of the Morigzgee, this mortzage shall become due and payble forthwith if the Mortpapor

shaii convey away said mortzaped premiscs, or if the titie shall become vested in 2ny otier person in any manner whatsoever
other than by death of the Morigagor, or, in the case of a construction loan, if the Mortgagor shall permit work on the project
to become and remain interrupted for a period of filtcen (15) doys without the written consent of the Mortzagee.

10. It is agreed  that the Mostzapor shall hold and cnjoy the premiscs above conveyed unlil there is 2 defauht
undes this mortgage of in the note secured berehy. 1 is the tree meaning of thic instroment that if the Morizagor sholl fully
peform all the terms, conditinns, and cavenante of this munty: re. and of the npoute sccured hewchy, that then this mortgage
shalt be vitesly nuil and void: othioavise to 1omaim in full force and sirtue. IF theie is a Jefault in any of e torms, conditrms
or conenants of this mstyage, or of the note stvured horeby, then, 2t the option of the Martapec, alt <rns ther owanz by
the Murtzacor fo the Morteazee shall beenne emnediately dure and payable and thi rastaase pry be Fondbead Shovetd any
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