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05 pIRGT FEDERAL SAVINGS AND LOAN ASSOCIATION
DURKIE sR. PALRERSLEY CREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS First Federal Savings and Loan Association of Greenville, Seath Carolina, bereinafier referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated —MMQ»-M-——-—J. executed by
4 Venpa G. Howard in the original sum of $—20,000.00  bearing

interest at the rate of — 8,00 <% ard secared by a first mortgage ¢n the premises being known as
Lot #2 Tilman Court , which is recorded in tke RMC effice for

Greenville County in Mortgage Book 1152 . page 264 _, title to which property is now being transferred

to the undersigned OBLIGOR(S), wko has (have) agreed to assume raid mortgage lean ard tc pay the balance dua thereon; and
WHERFAS the ASSOCIATION has agreed to said transfer of owrership of the mortgayal premisesalwe QLLIGOR and his

assumpiion of the mortgage loan, provided the interest rate on the balarce due is inereased from N <% to a presest

rate of .00 rz, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this _l4th, day of —September— -, 1973, by and between

the ASSOCIATION, as mottgages, and H, Nelson & Arvida G, Specht
as assuming OBLIGOR,

WITNESSETH:

In corsideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGQR, receipt of which is
hereby zeknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this astumption is g 19,198.71 _; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to -~ 8.00 <. That the OBLIGOR agrees to repay said obligation in monthly installments
of 3____.....15_4;31. each with payments to be applied first to interest ard then to remairing principal balznce due from month to

rionth with the first monthly payment being due OCtOber 1 - 18 =
{2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this cbligation may frora time to time in the discretion
of the ASSOCIATION be increased to tke maximom rate per annum vermitted to be charged by the tken applicable South Carolina

law, Provided, however, that in no gvent shall the maximum rate of interezt exceed 2.00 {9 )% per annum oa
the balznce dee. The ASSOCIATION shall send writien notice of any izersazse i ipterest rates to the last known address of the
OBLIGOR(S) and such increate shall Tecome effective thirty (30} days after written notice is mailed. It iz forteer agreed that -the
morthiy inciallmert payments may be adjusted ir proportion to_increments i interest rates to sllow the obligation to be retired
in foil in substantiaily the same time a® would kave occusred prior to any escalation in interest rate.

13) Sheuld any instaliment vayment beecme due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
+~LATE CHARGE® not to exceed an amcunt equal to five per centum €3¢+ of znv suck past doe installment payment

{4) Privilege is reserved by the obligor 10 make additional payments en tke principal talahee assomed providing that soch pay-
ments, including obligatory prineipal payments do rot in 2oy twelve (12 raonth perisd kegioninz on the anrniversary of the a:sumption
exceed tweniy per centum (20%) of the original prircipal balance assemed. Further privilege is Texerved to pay in excess of twenly
per centum {207%) of the oriziral principal halance assumed upoh pavoernt to the ASSOCTIATION of a premium equal to six (6)
moaths interest on such excess amosnt computed at the then prevailing rate of interest acgording to the terms of this agreement
between the undersipred parties. Provided, hewever, the entire balaree may be paid in foll without any additional premium during any
thirty (50) day notice period after the ASSOCIATION has given written netice that the interest rate is to be escalated
this }‘5) That all terms and conditions as set cut in the note and morigage shall cortince in full force, except as modifizd expressly by

is Agreement.

het {6) That thisu‘:’zree_men?. shall bind jointly and severally the successors and assigns of ihe ASSOCIATION and OBLIGOR, his
Leirs, succetsors LESIgNS.

T OIS And ASSIRDS P the parties hereto have set their hands and seals this L7 day of .5€ tember 9 73

ST FEDERAL SAVINGS & LOAN ASSOCIATION
BY: A { . G4 (SEAL)
ohn M. DIlTard,“Agent

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) )

In consideration of First Federal Savings and Loan Association™s corsent to the assumption outlined above, and in further
X $1.00), tke receipt of which is bereby ackrowledged, I (we), the urdersigned{s) as transferring OBLY-
he terms of this Modification and Assnmption Agreement and agree to Le bound thereby.

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) Pﬂoféﬁ M. Dillard, as agent for

Prgs: pe h {hat ( H{J.dﬁll&&..%%ﬂﬁ vings a
Aigggié?lﬁi!e 11«' ‘K@I%‘Bh‘*ﬁg&%ﬁ“@ﬁ*&égﬁ et qpernirdglity, 538 aing s 5000 R,

sign, seal oregoing Agreement(s) and that (s)he with the other sulscribing witness witnessed the execution thereof.

Modification & Assusption Agreement Recorded Septeaber 18, 1973 at 12:02 P. M., # 805k
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