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CEPEETEY FEDERAL SAVINGS AND LOSN ASSOCIATION
GREENVILLE, SOUTIl CAROLINA

- —————— e

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No—

WHEREAS Fidelity Federal Savirgs and Loan Association of Greonviile, Siuth Caralina, hereivafter referred to as the ASSO.
CIATION, is the cwner ard holder of a promissory note dated —JULY—H’—I—QLW. executed by
_alim Vaughn Enterprises, Inc. —in the original sam of $-20,350.00 _ pearing

i interest at the rate of «; and sccured by a first nisrigage on the premiszes being known as -Lﬂﬂ—éﬁ—lL,—Bra-ﬂ.Sﬁeld
r ¢ __Road, Del Noxte Estates , which is recorded in the RMC office for

Greenville County in Mortgage Baok 1285 . page —-—Zé‘é-—____, title to which property is row being transferred

to the urd rsirred ORLIGOR(S), who has (have) asreed to assume said mortgare loan ard to pay the balance due thereon; and
WHFEEAS the ASSOCIATION has agreed to szid transfer of owrerskip of the mortgaped prcmisgs to the OBLIGOR and his

asstumption of the morigage loan, provided the interest raie on the balince due is ircreased from _ ¢ to a present

rate of 8 ¢, and can be escalated as hereinafter stated.

NOW. THEREFORE, this agreement made and entered into this — L7 day of _September . 1973 by and between

(he ASSOCIATION, as mortgagee, and J0hN_T. Burnett and Susan G. Burnett ,
as assumizz OBLIGOR,

WITNESSETH:

In concideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby ackrovledged, the undersigred parties agree as follows:

e b Tance at the time of this aseuraption is §-203350.00 ; iat the ASSOCIATION is presently increas-
ing the interest rate on the balarce to ..._.._._g___'}_ That the OBLIGOR agrees to repay said obligation in monthly installments
of s_lﬂiji__ eich with payments to be applied first to interest and then to remainirg principal halance duoe from month to

. mornth with the first merthly payment being dce _October v 19.23_. .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of intereston tkis obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permiited to be charged by the then applicable Soath Carolina

Iaw. Provided, however, that in no event shall the maximum rate of interest exceed nine (9 }<t per arnnum on
{ the balarce dus. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
i OBLIGOR{5) and such ircrease shall become effective thirty (30) days after written rotice is mailed. It is fortker agreed that the
: morthly ir:iallment payments may be adjusted in proportion to_ircrements in interest rates to aliow the obligation to be retired
!
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in fall in suhsiantially the same time as would bave occurred prior to any escalation in Interest rate. ’ :
{3) S$r.old any installment pavment become due for 2 period in excess of (135) fifteen dass. the ASSOCIATION may collect a ;
“LATE CHARGE™ not to exeecd an amount equal to five per centum (57%¢) of any such past due installment pavment.
(4) Priviege is reserved by the obligor to make additiona; payments on the principal balance aszumed providing that such pay-
merts, including obligatery prircipal payments do not in any twelve {12} month peried twginring on the anniversary of the assumption
- exceed twenly per certom €2657) of the original principal talance assumed. Further privilege is reserved to pay in excess of twent
" per centum (209%) of the original principal balance assumed wopon payment to the ASSOCTIATION of a premium equal to six (s{
Tnonths interest on such eXcess aotnt computed at the then prevailing rate of interest according to the terms of this agreemeat
between the undersizred parties. Provided. Lowever, the entire balance may be paid in full without acy additional premium during sny
thirty (30} day notice period after the ASSOCIATICN has given written rotice that the interest rate is to be escalated. - -
(his !\5) That tll terms and conditions as set out in the note and mortgage shall cortinue in full force, except as modified expressly by !
Agreemey,
i - . (6) That this Agreement shall bind jointly and severally the soccessors arnd assigns of thke ASSOCIATION and OBLIGOR, his
heirs, succestors and assi

gns.
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —17 . day of —September—, 1973~
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Loan Astociation’s consent to the assumption outlined above, and in further
consideraticn of One dollar ($1.00), the receipt of which is hereby ackrowledgzed, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do keredy tonsent to the terms of this Modification and Assumption Agreen/‘l nt ard agroq to e bound thereby.

/ yawi {SEAL)

: JIM V! HGHN '%éE’RIPRISE{. /ﬁlc-/;SEAL)
_BY: -1 (PN /c—-ﬂgu " (SEAL) _
] "7 Translerring OBLIGOR(S) (SEALY :‘

STATE OF SOUTH CAROLINA )

— PROBATE
{ COUNTY OF GREENVILLE ) John M. Dillard, as agent for Pidelity

I8 | and SUSEREPRIEOE "als SRR EhT fons ot e v B RACER I E U8 S, She2 wy eke T
'.. ! 1 - - icer,-tra exr n§_~o J .§‘“’ — . - Y

£ 1+ nﬂuﬂ and deliver ke foregoing Agreementis) and that {(sjhe with the other subseribing witness witnessed the execution thereof.

fs X SWORN to wmsme this :

Notary Publie for & , Carolina
My commission expires: 1112131

Modification & Assumption Agreement Recorded September 18, 1973 at 12:00 P. M., # 8053
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