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incident or appectaining, including all built-in stoves and refrigerators, heating. air vooditioning, plumbing and electrical fixtures, \nﬁ i

to wall carpeting, fences and gates, 2nd any other equipment of firtures now or hereafter attached. connected or fitted in any manner, s ‘
Subem t.beintemionofthcpa:ﬁtshcmmdnlaﬂsuchfhturﬁamlequipment.oth:!lhanbouschdjfurrjmre,beconsidﬁ a part of ! :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fer simple absolute; that .
the above described premises are free ard cleas of all liens or other encumbrances; that the Mortgazor s Law fully empowered to con-
vey o encumber the same; 2nd that the Mortgagor @ill forever defersd the sail premises unto the Mortgagee, its sucunsors amd assigms,
from and against the Mortgagor and every person whomsoever Lawfully clanning o to daim the same of any past

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced b said promissory note at the
times and in the manner therein prczided.m o « Y *

2. That this mortzage will secure the Mortgagee for any additiona! sums which may be advanced hereafter, at the ootwa of the ;
Mortgagee, for the payment of tares, or public 2ssessments, bazard insorance premmnmns, repairs o other such parposes punuant to the : .
provisions of this mortgige, 2nd also for any boans or advances that may bereafter be made Ly the Morteagee to the Mortzazor under : "L
the zuthority of Sec. 4535, 1962 Code of laws of South Carolinz. as amerded, oo similar statutes; andd all sums 50 advanced shall bear 3
interest at the same rate of Tates as that provided in said note unless otherwise agecd upon by the parties and sha'l be payable at the )
demand of the Mortgagee, vnless otherwise provided in writing. )

i 3. That Mortgagor will keep the improvements on the mortgaged pttm'uf_‘h"bd:t{ Do existing oe betcafter 1o be erectad, insured

against koss by fire, windstorm and other hazards in 2 sum oot Jess than the halance due bereunder at any time and in a coupany of
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of irwurance to the Motgagee and
agrees that all soch policies shall be held by the Mortzages should it so require and sholl include loss payable dlames in fivor of the
Mortgager; and in the event of Joss, Mortgzagor will give immediate notice thereof 1o the Mortgagee by registered moil: and should the [
Mortzagar at any time fail to keep said premses insured or faid to pay the premnius foe such insuiznce, then the Mortgagee may cause e

md. improvements 1o be insored in the name of the Mortzagor and teimburse itself for the cost of such iosurance, with intarest as
hereinabove provided -

st o

4. That the Mortzzzor will keep all improvements upon the motgaged premises in good repair, and shoedd \Mortragoe fad to do
50, l‘l?tlloc_*lgam may, at its option, euter upon sad premd and make whateser repairs are nevessary and charge the expenses foc such
repairs to the mortgage debt and collect the same under this Mm,ﬂhmﬁtu}mmbmvp(wi}cd.

5. That the Mortgagee may at any time require the isscarce and maintenance of insurance upon the life of any persoa obli ted
nnderq the indebtedness secured bereby in a sum sufficient to pay the mortgage dett. with the Mortgagee as beneficiary, and if the
peemiuras are oot otherwise paid, the Mortgagee may pay said pumiumsam!znyamo«mlsopajdshzﬂbemmeaputo(thenxﬂnge

. 6. That Mortgagor agrees to pay ail tazes and other public assessments kevied apainst the mortgaged peemises on o before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee unmnediately vpon pay:ent, and dhwsukl the Mort-
gagor D2l to pay soch taves and assessroents when the same shall [l due, the Mortgogee may, at its option. pay the same and

the amoants so paid to the mortgage debt and collect the sime under this mostgage, with interest as above provided.

7. That if this mortzage secures a “coustruction Joan™, the Mortgazor agress that the principal amount of the indcbtedness hercoy
secured shall be divbaned to the Meortgagor in periodic payments, as cofstnu tion p1ogresses, in accordance with the terms and condi-

:::‘ons of a Constructioa Loan Agreement which is separately erccuted but is made a part of this mortgage and incorporatad herein by i
evence. |
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8 That the Mortgacor will not further encumber the premises shove Jdescribed, without the prior consent of the Mortgagee, 2nd ‘
sheuld the, Mortitagor s0 encumber such premises, the Mocigapee may. at its option. declare the indcltedntss hereby secured to be
immmediately doe and payable and may institute aay peoceedings pevessary to collect said i@ .

9. That should the Mortzigor alienzte the mortgaged premises by Contract of Sale. Bond for Titke. o« Deed of Coavevance, and
the within mortzage indebtedness is not pail i fall, the Mortzagor or his Purchaser shall be requized to file with the Associstion an
avohication for an assumptron of the mortzage indebtedness, pay the reascmable cost as required by the Association for provessing the
assomnption, fumish the Association with a copy of the Contracd of Sale, Bond for Titke. or Deed of Conveyance, and have the interest X .
Tatc O the boan balance existing at the time of transfer modified by increasing the interest rate on the sait doan balance to the maxi- : :
rum rate per annum permitted to be charged at that time by applicable South Cerolina Yaw, o a lesser increase in: irterest rate as may i
be determined by the Association. The Association will notify the Mortzazor of bis purchaser of the row interest rate and monthly pay-
ents. and will mail him 2 rew passhook. Should the Mortzazor, or Lis Purchoer, fal to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness herchby secured to Le inmediately due and payalle and may

institute any proceedings necessary to collect said indebtedness. i " .

10. That shoald the Mortgagor fail to make payments of principal and interest as due on the proenissary pote and the same shall be
unpaid for 2 pecied of thinty (30) days. or of there Jbhould be any fatire to comply with and abide by any by-laws or the charter of
the Mortgaree. or any stipulations set out in this morigage. the Motmagee at 1ts cption. may write to the Mortzazor at his last known
address piving him thiry { 30) days in mhich to rectify the said defanlt and Jaoe ki the Mortzaror fail ta rectify sard default within the
said thirty days. the Morigazee, may. at its option. InCrease the interest rate on the kun halince for the remuning term of the loxn o
foc 2 Lesser ferr. ta the muitnem rate per annum permatted to be eharied ot that tiner By sppable Socth Caroling law, or 2

pryel ey

screase rate as may be determined by the Association. The monthly payments will be adjosted accordinely.

11. That shouk! the Mortzaour fafl to make payments of principal ard internt as due on the promivsory note and should any morthly
imstallment bevome past due for a pevicnd in excess of §5 days, the Mortgazee nuay collect a “late charge” not o exceed an amount
equal o five {57 ) per centum of any such past doe installment in order to vover the extra expense incident to the nandlinz of such
delinquent payments. -

12. That the Mortgagor hereby assigns to the Mortgagce, its sucocssors aned assigns. 2B the rents, issucs. and profits accruing from P
the moctgzred premises. retaining the vizht to collect the seme so Jong as the debt horeby secured is oot in arrears of payrwnt. but .
should any part of the principal imdebtadness, or interest, tixes, OF fire insimance premins, be past due and unpaid. the Mottzagee .
may without notice or further proceedings take over the mortgaged premises, f they shall be ocuenpicd by a tenant of tenants and -
collect said remis and profits and apply the same to the inddtainess hereby secored. withont hiabilty to acvount for anything more

than the rents and profits actually collected, less the oot of collectim. aml any tenant is authorized. upon request by Morizagee. to 3
make all rental pavments direct to the Mosteacee. withont lahility to the Mortcagor. until potified to the contrary by the Moateaeee, :
and shoukd said presaises at the time of such defanlt be oceupied by the Motteagor, the Mortgagee may apply to the Judie of the
County Court oc to any Jmtoe of the Court of Common Pleas who sholl I resident or providing in the county aficesail for the appoint-
ment of 2 rrecver with autharity lo take possession of san! premises and collect such rents and profts, applying said rents, after pay-
ng llrtdmsl of collection, to the mortgage dobt withoat Liability t» accourt for anything inore than the rents amd profits actually

13. That the Moctzagee. at s option, may require the Mmtzagor to pay to the Morteazee, on the first day of exch month until the

pote secured hereby is fnlly paad. the following sunis in addition to the pavments of principal and interest providad in said note: 2 svm

equal 10 the prominms that will reat become dire and pavable on pobcies of mertioaze guaranty frame Gif applicalde), fire and other
hazard irsurance covermg the mortcaped propesty. plus taives amd asseanents noat Jue on the morteaga] premises (all as otanated by
the Mortgagee ) Yess ab) sums already puid therefor. dinided by the nimber of months to dlipe hefme ene manth prioe t the date snhen
such peeminms. tawes aml asersemends will bre Joe and poyable, such surt o be Wbl by Agtoacee to pay uij premins, taves and
special aveessments, Shoakl these pavments exired the amemnt of paviornts atuallv made Dy the Mortcagre for Les, awsnents. of
inmmrance premivns, the cieess may e crelited by the Morteaizee on sulisogsust pavasends be e male by the Martracorn af, horeever, )
sa] srmes shall e fmufficient o mile sadd pomcsts when U sarar shall bevcne dweand pasalde, the Morteaoors Gl pay o the !
Mordgages any asxnnts Tevesery to unale up the b froi ey, The Muostcecor fortler ageoes that at the e ot of ten vears froey the date |
bereof, Morfrsmee rov, ot its option apply for eien W of mestrage ooanants or sl inaessee Of apphe k) doveing the babirge
then resnvmng dac en the neartrace debt and ther Weatraper mav at da ojdwsy, oy e wrehe g nw;"unl foi the romeinmg

. sears of the bom or the Aol tas o psav gay srch permdsan and Al the e 1ot eamteage ded b in which event the Martgacor shall

{ repay o Mogtzacee sinh promimn pavewt, with 1rdenal. #t the 1ate sjeobfesl in caikd promicesy pote.m el eronthly incalioaats

over the rosmaining parment porsel.
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