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TO HAVE AND TO HOLD 211 and singular the said premiscs unto the Mortgagee, its M?%&Lgﬂlat& 29

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute, that he has
good rizht and lawful authority to sell, convey, o1 encumber the same, 2nd that the premises are free and clear of all liens and
encumbrances whatsoever. The Montgagor further covenants to warrant and forever defend all and singular the premises unto

thereof.

- the Mottgagee forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part

The Mortgagor covenants and agrees as follows:

1. That he will prompily pay the principal of and interest on the indebtedness evidenced by the sxid note, at the
times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shail secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgazee, for the payment of taxes, insurance premiums, public zssessments, repaiss of other purposes
pursuznt to the covenants herein, and also zny further loans, advances, readvances or credits that may be made hereafter to
the Mortgagor by the Mortgagee, and for any other or further oblization o1 indebtedness due to the Morigagee by the
Mortgagor at any time hereafter; and that a1l szms s0 advanced shall bear interest at the same rate as the Monigage debt and

~shall be payable on Jemand of the Mortgagee, unless otherwise provided in wnting; and the lien of this mortpgage securing
~ suchadvanots and readvarces shall be supcrior to the rights of the holder of any intervening lien o7 encumbrance.

3 Without affecting the Eability of any person obligated for the payment of any indebtedness secured hereby,
and without affecting the rights of the Mortgagee with respect to any security not expressly released in writing, the Mostgagee
may at any time, withoat notice o consent, rake any agreement extending the time of otherwise altering the terms of
payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be 1equired by the Mortgagee and wifl pay promptly. when due, any premiums on
such insurapce provision for payment of which has not been made kereinbefore. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall bz held by the Mongagee and have atached thereto
Joss payable clauses in favos of and in form acceplable to the Mortgagee. In event of loss Mortzagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insuranke company
copcerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the
Mortgzgor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its
option cither to the reduction of the indebtedness hereby secured of to the rastoration of repair of the property damaged. In
event of forecdosure of this morigage of other transfer of title to the Mortgaged property in extinguishment of the
indebtedness securcd hereby, all right, title and interest of the Mortgagor in and to any insarance policies then in force shall
pass 10 the purchaser o7 granice.

5. That he wili keep all improvements now existing or hereafter erected upon the mortgaged proparty in good
repair, and, in the case of a construction loan, that he will continue construction until completion without interruption, and
should he fail 1o do 5o, the Morigagee may, at it< option, enier upon said premiscs, make whatever Tepairs are Necessary,
including the completion of zny constiuction work underway, and charge the expenses for such repairs o7 the completion of
such construction to the morigage debil.

6. That the Morigagee may regquire the maker, co-maker of endorset of any indebtedness secured hereby to carry
life insurance upon himself in 3 sum sufficient to pay all sums secured by this mortgage, designating the Morigagee as
teneficiary thereof, and, upop fadture of the Mortgagor to pay the premiums therefor, the Mortgagee may, al its option, pay
s1id premiums, 2nd all sums 50 advanced by the Mostgasee shall become a part of mortgage debt.

7 That, tozether with, and in 2ddition to, the monthly payrrfnls of principal and interest payable under the
terms of the pote secured hereby, he will pay to the Morigagee, on ihe _1st day of each month, until the indebtedness
secured herety is paid in full, 2 sum equal {0 one-twelfth of annual tzxes, public assessments and insurance premiams, as
estimated by the Morigzgee, and, on the faiture of the Morigagor 1o pay a¥l taxes, insurance premiums and public assessments,
the Mostgagee may at its option, pay said items and charge all advances therefor to the mortgage debt. These monthly escrow
payments will not beas intecest to the mortgagor(s).

8. That he hereby assigns all the rents. issues, and profits of the mortgazed premises from and after any default
hereunder, and should fogsl proceedings be instituted pursuant to this instrument, then the Mortgagee shalf have the right to
have a receiver appointed of the rents, issues. and profits. who, after deducting all charges and experses attending such
proceedings and the execution of his trust as receiver, shall apply the residuc of the rents, issues, and profits, toward the
payment of the debt secured hercby.

9. That, at the option of the Morigagee, this mortgage shall become due and payble forthwith if the Mortgagor
shall convey away said mortgaped premises, of if the title shall become vested in any other person in any manner whatsoever
other than by death of the Mortzagor, or, in the case of 2 constiuction loan, if the Mortzagor shafl pemit work on the project
to become and remain interrupted for a period of fifteen (15) days without the wiitlen consent of the Mortgagee.

10, Tt is agrecd  that the Morigagor shall hold and enjoy the premises above conveyed until there is a default
vader this moipaze of in the note scoured herchy. [t is the tros meaning of this instrument that if the Mogigagor shail fully
perform ali the terms, conditions, and covenants of this marigage. and of the note secured hereby, that then this mortrage
shall ba utterly nali and woid; otherwise to 1enninin full force and virtue, IF there is 3 default in aay of the terms, con bitions
or conerants of this mronifope, or of the rote sevwred herehy., then, at the option of the Mateazee, alt vrrs then omvang by
the Mortpaor to the Mostrace shall boovms rarediately dug 2nd payable and thicmoririze may be farechied. Shocldany
bogal §romecdings be naiiteted for the torectoome of this ot e, of dendd the Moatgape Boeconmr oopatly 1o sy sul
involaing this Marteage of the title ta the previes dewribed horen, o should 1l Jeba weonred hierehy o any part thereol be
placed in the henfs of oo zitorney 3t Liw for eotbecton By vt ep othapwineg 3l costs and enpennes irared by the
Mort-azee, 3d @ reaonetle attomney’s fee. el therenpnr b due 2ol gy atle ppesduatedy or un desand, at the
cpten of the Muitozgee, a5 4 pad of 152 dobt cccured therehy, zed nay be resovered s wedlriesd brinindar
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