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‘ R N GREFNVILLE, sOULI CAROLINA
| \
: MODIFICATION & ASSUMPTION AGREEMENT :
[ | STATE OF SOUTH CAROLINA Loan Acecount No. S N
s i COUNTY OF GREENVILLE l,
i \ o
1

WHEREAS Fidelity Federal Savings and Loan Associatian of Greenville, South Carolina, hercinafter referrad to as the ASS0.
CIATION, iz the owner and ho'der of a proniissary note Jated o June 24, 1963 executed bﬂ’MMaY

e bt

and Peggy Joan Mcturray — in the original sum of 5_1&,___350.0(1___ bearing :
: interest at the rate of — {6)-8IX_ €% 2nd secured by & first mortzage on the premises being krown as —Lot 6, Cope Heighys ; ;C
o . Subdivision —_— — . which is recorded in tke RMC office for :
: : CGreeaville County in Mortpare Book 926 . PaRge — 195 , titie t> which properiv Is now Ywing tra'lsfel'ted
b : to the urdersigred OBLIGOR(S), who ha3 ( (ha-e) azxreed to assume gald mort car.:e k:m ard to pay tke balarce due thereon: and
: WHELEAS the ASSOCIATION tas avreed to said transfer of owrership of the nsrteawed premize tk OBLIGOR and his
: assumptinn of the mortgare loan, provided tke interest rate aa the balance due is inereased from —— —— l{)——ﬁ to a present

rate of —Seven (1) < %, ard can b escalated as hereinafter stated.

NOW, THEREFORE, this agreeinent made ard entered into this —15th.Jay of _Septeaber. ., 1923, by and between
the ASSOCIATION, as wortgagee, 2nd _Ashlﬁ)L,SJ_J.L_Hath_a_nd‘Mhlt;eQ L. Haton

as assuming OBL!GOR *
WITNESSETII: .

In consideration of the premises and the furtker cum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kerely acknowledged, the undersigred parties agree as follows:

E (1) That the lcan balarce at the time of this assumption is § 112000.00 .1 .s i1 ASSOCIATION is presently increas-

ing the interest rate on the balance to -geyvern—{F) -“¢. That the OBLIGOR agrees to repay said cobligation in monthly instailments
of £.99 78— each with payments to be applied first to interest and then to remaining prircipal balance duve from month to

month with the first monthly payment beiry due — October 1 L1313 . X
(2} THE UNDERSIGNED agree(s)} that the aforezaid rate of interest on this ¢bl'gation may from titne to time in the dizcretion
of the ASSOCIATION be iccreased to the maximum rate per annum permitted to Le charzed by the then appikkable Scath Carolina

law. Provided, however, that in no evert =tail the maximum rate of interest exceed .— nine - - ( 9 )% per annom on
the balarice due. The ASSOCIATION shall send =ritten rotice of any increase in interest rates ta the last known address of the
OBLIGOR({S5) and such increase shall beotome effective thirty (30} days after written notice iz mailed. It is further agreed that the
monthly installment pasments niay te adjusted in propertion to increments in inierest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior 1o any escalation In interest rate.
{3) Should any installment payment becomea due for a period 1n excess of (15) fifteen days, tue ASSOCIATION may collect &
“LATE CHARGE" not to execeed an amount equal to five per certam (5%¢) of any =uch past dee irztallment payment.
; {4) Privileze i3 reserved by the obligor to make additienal Jpaviients on the principal balance assumed providing that such ray-
v ments, lrt!udmg chilgatory priccipal payments do ot in any twelve (12) month period toginning on the arriversary of the assumption
z excesd twentiy per ecntum (205} of the oripiral principal balance arrumed. Further privilege is rescrved to pay in excess of twenty
3 per centum (207) of the orizinal principal balarce assumed upon pavment to tre ASSOCIATION of a premium enual to six (6)
morths interest on such excess amosunt compated at the then prevajling rate ef interest according to the terms of this ngreement
between tke undersigred parties. Provided, however, the entire balance may be raid in full without ary additioral premitm dorieg any
thirty (30) dayv nctice period after the AS..OCI:\T[O"I kas given written notice that the interest rate is to be escalated.
. i ‘(‘5) That all terms and conditions 25 set out in the note and mortgage shall continue in full foree, except as modified expressly by
18 Agreerment.

(6) That this Agreement shall bind jointly and severally the successors and assigrs of the ASSQCIATION and QORLIGOR, his
1 heire, sarcessors and assigns,

IN WITNESS WHLREOP the parties hereto have set their hands and seals this ~15th. day of -.Septembher 193
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is herchy acknowledgel, I (xe). the undersiened(s) as transferring OBLI-
GOR(S) da herly consent to the terms of tkis Mcodification acd Assumption A er-.e?t arad agree to be bound therely

n presence ol __lg_—é: ‘ > ' .

- . {SEAL)
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{SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made cath that (s)ke saw— Paul C. McMurray, Peggy Joan McHurray,

~Mildred L, Hat Ashley S. J. Hatcoand Fidelity Federal Savings and loan Assocfatfon
sign, seal and deliver the ior egoing Anceementi(s) acd that (s)he with the other subscribing witness witnessed the execution thereof.

. SWORN to before me this
. 13th. gay of September 1023

Sl ="y  Rhovala C:Proy_

o ll,rconyl sion expires: 4_7_80
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Kogification & Assunption Agreerent RecordedSeptember 17, 1973 at 9:21 A. M.,
# 77198
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