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TOCETHER with all and singular the rights, inembers, hereditarments, and appurienances to the same belonging or in any w2
incidert or appertaining, incduding all built-in stoves and sefrigerators, heating, air corshitivang, plumbing and elextrical fatures, w
10 wall carpeting, fences and gates, and any ther equipment o fistures now of bereatter attached, conneuted o filted in any micner,
g*l:ein the intention of the partics hercto that all such fiateres and equipment, other than household Furniture, be consider a part of

te&y. :

TO HAVE AND TO HOLD all and singulir the said peemises unto the Mortgagee, its successors and assigns forever.

The Mert, represents and warrasts that said Mortgagor is seized of the above described premises in fee simple absolute; that
the sbove descr premises are free and clear of a¥l lieos or other encubeances: that the Mortgagor s hwfully empowered to con-
vey of encuinber the same; and that the Maortgagor will forever defend the s2id premises unto the Morigagee, its sucOCsSors and assigns,
from and against the Mortgagor and every person whooasoever Lawfully claming or to (Liisn the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and isterest oo the indebtedoess evidenced by said promissory pote at the

times and in the manner therein peovi .

&M&Bmwﬂlm&euoﬂgzgﬁfunycddiﬁmdmwhﬁ may be advanced hereafter, at the option of the
llodmgee.fotl!cpa}mtdm:s,mpwﬁcamnu.h;urdimwzmeptcmiums. rtpaiswd}ntgrhmmsupmntmlhc
provisions of this moctgage, and also for any Joans oc advances that may hereafter be inade by the Mortgagee to the Mortgagor under
the au oiScc.45-55.lSﬁ?.CodeoihwsofSa:thCuolm:_uamcndcd.asimx!z.rmlntts;md:llsumsso advanced shull bear
isterest at mraleorutesasﬂulp:widedinuidmtmlessothxfwiscagretduponbydaepu&sandshzﬂbew}ahkatbe
demand of the Moctgager, unless otherwise provided in writing.

3 That Mortragor will keep the improvements on the mortgaged peemises, whether now cxisting or hereafter to be erccted, nsused
sphﬂb&sbyfhe.vindﬂmmuﬂotb«hnrdsinamm&lesthmthebahme due heteonder at any time amd o a corspany oF
companies acceptable to the Mortgagee, and Mortgagoe does herchy assign the policy or policies of insurance to the Mortgagee and
lnmlhzlnnsud:.ﬂkinsh:ﬂbeh:i‘!by&.\!odpmshw!ditmreqn'xeamls.ba.ll oclode loss payable clauses in favor of the
Moctgagee; and in event of loss, Moctgagoe will give immediate notice thereof to the Mortzagee by registered puil; and shoukl the
Moartgagor st any time fail to keep said pumiscsinmedorfailmpaythepmmimm(orsu:himunm.mm.\lodgagee may cause

impmumcﬂstobeinsmedintbemmcoitheuongagotmdmimbum #self for the cust of such insurance, with interest as

4. That the Moctgagor will keep all inprovements upon the moctgaged premises in good repair, and should Mortgagor fad to do
so,d:ellatpgecmy.atitsoptien.cn&uuponniiprunis:sandmxkcnhatﬂurcpaiﬂmwyandclg:gethccwsio(sxh
upaishthemimgcdeblandmﬂedthnmeundﬂtbismtpge,withintﬂestuhﬂrimbo\tptmilui

S.Mthe}lmmmmyatmthetmirctheignmandmzinumnceo(imrmupouﬂ:cli!ed person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Moctgagee as icizry, and if the
miummnotothﬂtisepa.id.tbeModmeemaypayniiprcmkxmsandanyunotzﬂsopaidshﬂbcoomeapand!hcm

&Thatllaigagwngxmlopays'ﬂmannddhrwb&icumﬂsle\icd agahxsttbemmtggedpremiscsonntbdaelbe
doe dates thereof and to eahibit the receipts therefor at the offices of the Mortgages immediately upon payment, and shouhl the Mort-
pgotfailtopaysudluu-smdasscssmem.sh-hen&emsbaﬂhﬂdw,lhe“mtgammy.atitsopﬁan.wythcnmeanddurge
the amounts so 1dIothemtpgcdcbtandmﬂedthesameundctthismodpze.wilhin!ﬂestzsabmtptmide&

if

T
7. That Lhismtgagesemcsa‘mnsr_mctionh:n',!hellatgzzaagrmthaubeprincip:lamntdtbeinﬁebtedmhﬂeb_y
mmtd;halbedﬁbunedtothe}lodgagorinpﬂindicpamen!s.asconsmﬁonprogrwrs.inaccordmwizhI}:etermsandconda—
bonsd of a Coostruction Lozn Agreement which is separal exetaried bot i made 2 part of this mortgage and incorporated berein by
reference.

8. That the Mortgagor will pot further :mmbc:thcmmkcsabmrdescrird.withmithcpﬁamldthcuatmma
shoukd the Modigagor so encumber such premises, the Morigagee may, at its option. declare the indebtedness bereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor -atienate the mortgaged premises by Cootract of Sale, Bood foc Tik.otDeedofConverapcc,md
lhewithinnnigageixyjcbtedmssisnotpaidtnful!,the.\latgzgororhisf’umhamshaﬂbe uired to file with the Associztion an
application for an assumption of the mortgage indebtedpess, pay the reasonable cost as required by the Association foe processing the

son Farnish the Association with 2 copy of the Contract of Sale, Bood for Title, oc Deed of Comeyance, anod have the interest
fate oa the Joan balince existing at the time of transfer modified by increasing the interest rate on the saxd lan balance to the maxi-
gnum rate per 2nnum pormitted to be charged at that time by applicable South Carolina liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and wifl mail hia a new passbock Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the within
paragraph, the Mortgagee, at fts option, w3y declare the indebtedness hereby secured to be immediately due and payable and may
fastitote any proceedings necessary to collect said indebtedness

10. That shocld the Mortgagor fail to make payments of principal and interest as dve oo the promissory oote and the same shafl be
wnpaid for a period of thirty (30) days. oc if there should be xny failure to comply with and abide by any by-lrws of the charter of
the Moripagee, or any stipulations set out in this mostgage, the Mortgagee. at its option, may write to the Mortgagor at his Last knoan

ress giving him thirty {30) days in which o rectify the said default and shockd the Mortzagor £2il to rectify saxd defacit within the
said thirty days. the Motgagee, may. at its option, increase the interest rate on the loan halince for the remuaining ferm of the Joan o«
for 2 lescer term to the maximum rate per anrum permitted to be charped at that time by applicable South Carclina law, or a L=sser
increase sate as rmy be determined by the Association. The monthly payments will be adjmted accordingly.

11. That should the Moctzagor fail to make payments of principal and interest as due on the promissory pote and shoudd any morthly
instaliment become past due for a period in excess of 15 days, the Mortgagee may collect a “late chirge” not to exceed an amount
Mcqual 10 five (57 ) per certum of any such past due installment in crdes to cover \he extra expense incident to the handling of such

mquent paymeats.

12. That the Mortgagor hereby assizns to the Moctgagee, Rs successors and assigns. all the rents. issues. and profits accrving from
the mortgaged premises, retaining the right to collect the same so loaz as the debt bereby secural is rot in amears of payment. but
should any part of the principal indchtedness, or interest, tases, o7 fire inqurance premiums, be past doc and uppaid, Mortgagee
may without ootie or further procesdings take over the mortzaged premises, if thev shall be ocuupied hy 2 tenapt or lenants. 2
collect said rents and profits and apply the same to the indebtedness herchy secueed, without lability to account for anything mote
than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized upon request by Mortgagee, 1o
make all rental payments direct to the Mortgagee. without Labikty to the Mortramor, untd notified to the contrary hy the Mortzagee:
and shoul said premises at the time of such defaalt be oorvpicd by the Morteagor, the Mortgaree nay apply to the Judge of lhe
County Court or Lo any Jodge of the Court of Common Fleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collsct such rents and profits, applying said rents, after pay-
ing lhecd-cosl of coblection, to the morigage debt without Eability ta account for amything more than the rents and profits actually

13. That the Mortzapee, at its option, may reqrire the Mortzagor to pay to the Mortmagee, on the First day of rach month until the
pote secured heveby is fully pasl, the following suas in 2dJition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on polivies of mortgage gaaranly insurusce (i applicable), Fire and other
hazard insuramce covering the mortgaged property. plus tanes. and assessments next Ju on the mortsaged premises (all as estimated by
the Mortgagee) less all sums abeady paid therefor. divided by the number of mronths to elire before one month prior to the date whea
such premiums. tates, and assessments will he due and payalle, such sums to he kekl by Mortragee to pay said preminms, tares and
spocial assesaments. Should these paynwnts exceed the amount of pavments actually made by the Moteager for taves, assessmernts. of
frsmance preminms, the excess may be credited by the Mactgazes on wiheqpent pavinerts to be made by the Mortgagor: i, however.
said sims shall be mwfficient to make said payments when the same <hall bectane die and payable, the Mortgagor shall pay to the
Mortgagee 2ry amnunts necessary o make up the Jeficiency. The Modzacor fother agrecs that at the end of ten years from the date
Lereof, Martmanee may, 2t its option. anply for senewal of moduage guaranty of cinilas itenzance §if apphicble ) covering the halance
then remaining Joe on the soxtvage debt. and the Mortvager may at its aption, oy the single preaiam reqquited Fog she remainind
yeais of the tenn. or the Mortgagee may [y sich premium amed add the sane to the ot paze debit. in which event the Modeazor shall
repay lo Moderree such preminm paymend, with intercst. at the rate specified in sabl promissocy rote, in equal monthly isstallownts
over the renaining paypent period.
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