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TO HAVE AND TO HOLD a1 and sinizelar the said promises ento the Mostzagee, its siscoemors and avios foever,

The Montgagor represents and warrants that seid Momtosor iy seizod of the sl e deonlund pronoes bn fo-sngple shwlute, that
the alove descnbed pircnnses are free ard cdear of all Lens or other cioundaars, that the Mutditor o Liwfuthy cinpusorad to con-
vey or pneunbor the sunes and that the Mot tagor will forever didod e s presass vt the Muonizagee, it sociessors atad 2aigas,
frow and against the Mortgagor and every peison whomsoever Lawiully ddainnngg of to Jduun the sanie of any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

). That the Mortgagor will promptly pay the pritwipal and interest on the indebtdness evidenced by suid promissory note at the
times and in the manner therein provided.

2 That this mortzage will sccure the Mortgagee for any additionad sums which niay be advanced bercafter, at the option of the
Murteager, for the payusent of taes, of public assosments, hasard irsurance pecwine S0 repuin of other such purpows pusswant to the
provisions of this wortyege, and abo for any Joans or advances that iy heteafter Le piade by the Motesce to the Mortya sor under
the authonty of Sec, 45-35, 1962 Code of Liws of South Caroling, as amendod, or suiclir statetes, arned ali sums w0 shancel shall Lear
stderest at the same rate or rates as that prosided in said note utdess cthernise agreed upon by the parties and shall be payable at the
demand of the Mortzager, unkss otherwise provided in writing.

3. That Mortgagor will keep the imiprovements on the mortgaged premises, whether now exiting of beresdter to be erected, insured
aaimt loss by fire, windstorm and other hazards in a sum not less than the halince due herewder at ary e armd in a company of
cumipanies sxveptable to the Mortgacee, and Muortgagor does bereby assign the pulicy or policies of irsurance to the Motpages and
agrevs that all such policies shall be held by the Mortgazee shoult it so roguire and shall include loss payaiide cisses in favor of the
Mortgagee;, and in the event of loss, Mortgagor will give immediate rotike thereof to the Mortgagee by regivtered pud; and should the
Mortzagor at any time ful to said preunses insured or fail to pay the peemiums for stch insurance, then the Mortgazce may cause
swh improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intesest as
hereinabove provided.

4. That the Moagagor will keep ail improtements upon the mortgazed premises in good repair, and shoold Yortzagor fail o do
0. the Morigagee may, at its option, enter upon said premises and make whatever repairs are necextary and charge the expeases for such
repairs to the mortgzage debt and collect the same under this nwodtgage, with interest as hereinabore provided

5. That the Mortgagee may at any time require the issuance 2nd ruintenance of insurance upon the life of any person dﬂde
uoder the indebtedness secured bereby in 2 som sufficiznt to pay the mortgage delt, with the Mortgazee a3 btncl i and it the
premivans are not otherwise paid, the Mottgagee may pay sad premiums and any anwurt so pad shall bevome a part of tie mortgage

6. That Moctzagor agrees to pay all taxes and other public assessments bevied against the mortgzged preanises on of before the
Jue dates thereof and to exhibit the receipts thesefor at the offices of the Mortgagee imndiately upoo paymwent, and should the Mort-
#agor 2] to pay suvh taves and assessments when the same shail f2Hl due, the Mortzagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrwtion progresses, in with the terms and coodi-
:i&mda(:onsuwm Loan Agreement which is separately executed but is made 2 part of this mortgage and incorpora ted hereia by
erence.

8. That the Mortgagor will nt further encumber the premises above described, without the pnor coasent of the Mortgagee, and
should the Mortzazor so encumber such premises, the Mortgagzee may, at its option. declare the indebimlness bercby secared to be
immedistely due and payable and may institute any proceedings necessary 1o collect said indebtedness.

9. That shouk! the Mortzagor alienate the mortzaged premises by Coatract of Sale, Bood for Title, of Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shafl be reqlt)u'.red to fde with the Associatioa an
appheation for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association foc processing the
assumption, furnish the Assoviztion with 2 copy of the Contract of Sale, Boad foc Title, o Deed of Convevance, and have the interest
rate on the Joan balunce existing at the lime of transfer modified by increasing the interest rate on the saxt loan balance to the maxi-
mum rate per anoum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser increase in interest rate as wmay
be determined by the Association. The Association will notify the Mortgagor or his purchayer of the new interest rate and monthly pay-
ments. and will mait him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, at Rs option, may declare the indebtedness hereby secuzed to be immediately doe and payable and
institute any proceedings pecessary to collect said i

10. That should the Mortzagor fall to make payments of principal and intevest 25 due on the promissory note and the same shall be
vapaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Moctzagee, or any stipulations set out in this martgage, the Mortgagee, at its option may write to the Mortgagor at his
address giving him thirty (30) days in which to rectify the said defank and should the Moctgagor fail to rectify said defankt within the
said thirty days. the Mortgagee, may. at its option, ircrease the interest rate oa the koan balance for the remaining termaof the Toan or
for a lesser term to the maximum rats per znnum permitted to be charged at that time by applicable South Carolina law, or
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That shoukd the Mortgagor fail to make payments of princi and interest as due oa the promissory note and should any moothly
instalirment become past due for a period in excess of 15 ays, the Mortpagee may collect a late charge™ not to exceed an amount
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Dent payments. . )
12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assigns. all the rents, fssues. and peofils sccruing from
tbemtzagedpremises.:euiningtheﬁgbtlomﬂedtbenmemlongnlbedd:tbemhysemtdisnothmmsd bat
should any part of the princi indebtedness, or intevest, taxes, or Fire insurance premiums, be past due and unpaid, Mortzagee

may withoat notice or further proceedings take over the mortzaged ;:emises,ifﬂueyshaﬂheocmpiedbyatmnlmlmanb.u_d
collect said rents and profits and apply the same to the indebtedness herehy secured, without Bahility to accoant for anything more
than the rents and profits actually coliected. less the cost of collection. aad any temant is authorized. upon request by Mortgages, to
make all rental payments direct to the Mortgagee. without liabilty to the Modgagor. until rotified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Motgagor, the Moetzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presding iz the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents 2d profits, applyviog said rents, m
inz the cost of collection, to the mortgage debt without Hability t3 account for anything more than the reois and profits

13. That the Mattzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach mooth ustil the
pote secared hereby is fully paid, the following sums i addition ta the payments of principa) and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on policies of mortzage guaranty insarance (i applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments next due on the mortgaged premises {all as estinated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before ane mocth mrioe to the date when
soch peemiwms. taxes. aned assessments will be due and payable, such sums to he hekd by Mortgager to pay sairptcmhms. taxes
special assessments. Should these payments exceed the amount of payments actually made by the Mortezagee for tazes, assessments, of
insurance premiuns, the excess may be credited hy the Morteages on sulsoquent pavments to be made by the Mortgagor; ., however,
s2id sums shall be insufficient to make said payments when the same shall hecome dve and payable. the Moctgagor shafl pay to the
Mortgagee any amounts necesszry to make up the deficiency. The Mortcacor fuuther agrees that at the end of ten years from the date
hereof, Morigagee may, at its option. apply for rencwal of mortgage graranty o similar incurance (if applicable) covering the balance
then remaining due on the mortgaze debt. and the Mortgagor mav. at Rs option, pay the sinple premium required for the remaining
yrars of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which cvent the Modlgagor shall
repay 1o Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal moothly instsBments
over the remaining payment period.
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