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TOCETHER with 2l aod soccbr tbas peohts, roenders beraditora et and appeitenences o the seve Talon i o bu any wa
e dont or appeatanand, e biching 28 Lindeis stoves and pfegeraton boating. 1z cona b, o b rxoatel eloctre o Bvtunes, wg
Py weall carpe bty anad watess s any ether dgugrant o favtures row o beoresiter sttolled conncctod o Btted anany tozaeer,
it Le u.i: the itontion of tae potzs ereto that 21 sk fntures and cguipsent, other tha bouscholid fuitere, be osidoied a paat of |
the realty.

TO HAVE AND TO HOLD all anad sucgular the seid preuises unto the Motgaice, its suctesors and wosigns foeever.

The Morteagor npresents ated werrasts that said Mottearor is seized of the abane dosontasd proiian in fee suuple absolute, that
the aluve dowrdnnd preniises are froe and chear of Gl Lons or other enunbrsaes; that the Mustoator » Lntolly cqupowered to con-
sey o e bt e s aod that the Mottagor will Lraver defoid the and picranes uito the Mortgasee, 128 sucanson and asiges,
frons and 2gainst the Mortgagor and every peroa whotasoover Liwdully cliizmy or to (i thee ssawe of auy part thereof.
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| THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS: ; A :
1 i .
H 1. That the Mortgagor will prumiptly pay the principal and ioterest on the indebtedness evidenoed by said promissory nole at the : TG
timns and in the manwy thorein provided. L : -
2 That this mortaze will scvure the Mortgagee For avy additional sums which muy be advarcal hercafter, 2t the option of the [ .
} Mortrazee, for the puyinent of Taws, of peblic avecwsenents, hazsod irouraee prosdtens, epeirs of oler sich purposes punseact to the 3 M\
: prut.sions of this martzage, and o for any laus or adiances that roay herealter be muede by the Muorteesce to the Mo tapor nnder o
the authority of See. $3-35, 1962 Cole of laws of South (Leroling, as wnwrcled, or suaiber statutes, ared o)l sunis w0 adyaneasd shall bear H §
) 1itereat at the sarpe rite of rates as thet provided in siid cote unless ovtherwise agrevd upon by the parties and shuall be payalle at the ) }G-
Lo denand of the Mortgagee, unless otherwise provided in writing. ’

H 3. That Mortzapor will keep the improrements on the mortgaged premises, whether now existing or hereafter to be ercctod, insured
i apunst hoss by fire. windstorm and other hazards in a sum pot kss than the balince Jue hereunder at any tine arel in 2 coupeny of
: (onjunics sceeptable to the Moo, and Mortgsgor docs hereby assign the poliy or policies of imurame to the Muortzage: and
H agrevs thot ot sicd policies stal Le hekd by the Mortzagee shouk! it so roquize and shoalt incdude Joss pevable clauses in favor of the
: L Moriviger; and in the event of Joss, Mortgagor will give immediate notice thereof to the MortZages by registerad nnl, a:xd should the
H i Mottiamor ot any tink fail to Lbeep said proepuscs insured of fail to pay the premiving for such insurance, then the Mutyasce may cause
: : such mprosctucnts to be insured in the name of the Mortgagor and reimburse itseli for the cost of such insurance, with iuterest as
hercinabove provided.
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. 4. That the Mortzzroc will keep all inprovements upon the mortgaged premises in good repair, and shoukl Mortiragor fall 10 do
. so. the Mortizasne may. &l its option, enter vpon sakd premuses amd mike whatever repairs are necasary and charge the exponses for such
repairs tu the mortgage debt and collect the same under this mortgage, with interest as bereimabove provided.
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: 5. That the Mortzazes may al any time reyuire the issuance and maintenance of insurance upon the hfe of any person obligated
: urader the indebtedness secured bereby in a suma sufficient to pay the mortzage debt. with the Mortgiger as beneliciary, and i the
. : grtﬁm are not otherwise paid, the Modgagee may pay said premiums and any amount so paid shall Lecome a part of the morlgage

6. That Mortgagor agzees to pay all tares and other public assessments kevied against the mortgaged premises on or before the
Jue Lites thereof arxd to exhibit the reveipts therefor at the offices of the Mortgagee imnwediateh upon payment, and shoukl the Mort-
gagor faid 10 psy such taves ardd assessments when the sane shall fall due, the Mortgages may, at its option. pay the same and charge :
the amourts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. '

7. That if this oostgape secures a “construction koan”, the Mortzazor agrees that the principal amount of the indebtedness bereby i
secured shall be dishursed to the Muortgagor in periodic payments, 2s constrwction progresses, in accordance with the terms and '
u:;-s of 2 Cowstruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference. -

8 Thut the Morteagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shoukl the Murteagor 50 ercrmber such premises, the Mortzagee may. at its option. dedare the indebtedness hereby secured to be
immeduately due ind payable and may institute any proceedings necessany to wolledt s2id indebledness.

B 5. ) 9 That should the Mortgagor alicnate the mortpaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
R - the wihin mortgage inlebtedness is not paid in foll, the Mortgager or his Purchaser shall be required to file with the Association an !

: applaation for an asswoption of the morlgige indebtedness, pay the reasonable cost 25 required In the Association for processing the
it assurcption. furnish the Association with 1 copy of the Cootract of Sale, Bomd for Title. or Deved of Comveyance, and have the interest
DY . rate on the loan Lalance existing at the time of transfer modified by increasing the interest rate on the sail oun balance to the maxi-
i mum rate per anoum permitied to be charged at that time by applxable South Carclina law, or a2 kesser increase in interest rale as may
Y be determined Ly the Association The Association will nctify the Mortgagor or his purchaser of the new interest rate and monthly pay-
R it meats. and wilf mail him 2 pew pasbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
. H paragrzph. the Mortgagee, at its option, may declare the indebtedaess hereby secured to be immediately due and payable and may
Lt mstitete 2anv procecdings necessary to collect said indebtedness,

. 10. That should the Mortgagor fail to make payments of principal and interest as due on the pramissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any fallure to comply with and abide by any by-laws or the charter of
the \ortzagee, or any stipulations set out in this mortgage. the Mortzagee. at its option. may write to the Mortgagor at his last known
address giing him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty davx the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a Jesser term to the maximum rate per annum pormitted o be charged at that time by applicable South Carolina Jaw, or 2 Jesser
increase rate 2s may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments o!girx-itu.l arw! interest as doe on the promissory note and should any monthly
installment bevome past dne for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ not to exceed an amount
. equal 1o five {57 } per centusm of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12 That the Morigagor hereby assigns to the Mortzagee, s soccessors and assigns. all the rents. issves. and profits aceraing from
the mxtgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. bt
: should anv part of the principal imlebiedness, or interest, taxes, or fire insurance prewiums, be past due and unpaid. Mortgagee
S may without notice or further proceedings take over the mostzaged premises, if they shall be ocenpied by a tenant or tenants, and
oo coliect said rents and profits and apphy the same to the irdebtedness herebry sevured, without Hability to account for anything more
! than the rents and profits actually collccted, less the cost of collection. and any terant is anthorized. upon request by Mostgagee, to
make all rental payments dizext to the Mortgager, without liability to the Mortragor. until notified to the contrary by the Mortgagee;
and should said premmises at the time of snch def2olt be oconpied by the Mortgagor. the Mortzagee may apphy to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiling in the county aforesakl] for the appoint-
ment of a receiver with anthority to take possession of said premises and collat such rents and profits. applying said rents, after pay-
ing the cost of collewtion, to the mortgage debt without liability t3 account for amything more than the rents and profits actuﬂg

FRVTE L VT PR L IPTN

e e r——————— b b

am——

bl - o R——

R et e e,

13. That the Mortgagee. at #s option, may require the Mactzagor to pay to the Mortzagee, on the fint day of each month until the +
note secured hereby is fully pard, the ollowing sums in 2dditjon to the payments of pincipal and interest provided in said note: & sum
equal to the premiums that will neat become due and payalde on policies of mortgage muranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plus tates. and assessments neat due on the mortgased premises (2l as estimaty
the Mortzazee} hess all sums already paid therefor. divided by the number of months to clapsc before one month prior to the date whea
s such premiums. tates. and assessments will be due and pavable, such sums to he held by Mortgasee to pay said preminms, taves and

t special assessments. Should these payments exceed the amount of payments actially made by the Mortvazee for taxes, assessments. of
insurance premams, the excess may be credited by the Morizapee on suhseqnent pavinents to be made by the Mortgagor: if. however,
said sums shall he insufficient to make said payments when the same shall hecome due and pavable, the Mortragor shall pay to the
Mortzamer any amounts hecessary 10 make up the deficiency. The Mertgagor further amevs that at the end of ten years from the date
hereof. Mortgagee may, at its opticn. apply for rencwal of mortpage guaranty or suailar insuraoce {if applicable } covering the balance
then remaining due on the mortgage and the Mortzapor may. at its option, pxy the sinple premiom required for the remaining
vears of the term. of the Mortzapee may pay such premitm and 2dd the same to the mortzage debt. iu which event the Mortragor shall
repay to Mortrazee such premiwn payment, with interest, at the rate specified in said promissory nole, in equal monthly ins!
over the remaining payment period.
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