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nH.C. MODIFICATION & ASSUMPTION AGREEMENT

;' . . L 22] 2
STATE OF SOUTH CALOLINA Jean Acceunt No, L‘gf/l“t‘fg:,-_)__------
COUNTY OF CGREENVILLE

WIHEREAS Fidelity Federal Savings and Loan Asswiatfon of Greenville, Soath Curoling, hercirafier referrad to as the ASSO.

] ~ P Iy N
CIATION, is the vwrer and holder of & premissory rote dated — - oent, 22, 1072 —, executed by 'f..l)onald B __
i Eranklin and Susan Reed Franklin iy e erigieat sum of £ 60, 000. 00 Learing
f interest at the rate of — -8-"—!—!—4———-‘.“: and scourid by a first morteage on the preirizes teirng kaswn as -
; ... 3102 Edivards Road, Greenville, 5. €. = ciimeny which is reconded in the BMC office for
- : Green:lle Coarty in Mortpame Bosk ———1200 . pago . 487 . ____ title to which propesty is row boivg trasferrsd
ts the uel reiered OBLIGOR(S), who has TESVeT Treced to aseuna 18 mortrare Ian 50d o pay the Lisnse Jue thereen: and
. WHELEAS the ASSOCIATION Fas agrced to sald tronefer of cwrer<kip of the o oreraeed ;rca::ws_:i‘)?{ QULIGOR and his

':ﬂf the mortzage loan, providel the intervst rate on the baulance due NANNXYAANAN oo 8

: - i y present
. rema a ,/f'?‘
.__3,{lL4.___ ~%%, and can be escalated as kereinafier stated. ns ﬁ

rate of ;e
NOW, THERFFORE., this agrecment made and entered into this -Sth— day of June . 1923 by and betweea
N the ASSOCIATION, as mortgagee, and — I'red J, Mappus, Jr. and Hallie M. Mappus ,
as asumirg OBLIGOR,
v WITNESSETH:

In consideration of the premises and tke further sum of $1.€0 paid by the ASSOCIATION to the OBLIGOR, receipt of whieh is
kereby acirowledgad, the undersigred parties agree as follows: 0.00 0 .
(1) Trat the lian balance at the time of this assumption is § +5__,_Q__0_._Q__; that the ASSOCIATION is presently inereas-
F i . . .
ing the interest rate on the balance t _‘9;1,&"4- Trtat the OBLIGOR agrees to repay said obligation in monthly installments

7
of s___ﬁﬂ-i. 23 each with pifments ts be applied first to irterest and then to remaining principal balance due frora month to

Pp— A 8w W ——w i b C

v morth with the first monthly payment being due July 1 . 19 .
. i (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ot ration may feor time to time in the discretion
i ; of the ASSOCIATION be ircreased to the maxirium rate per ansum permi!;e-.} inf.e charged by the then applicable Sovth Carolina
‘ ' law, Providad. bowever, that in no event chall the madimum rate of intervs: dxcoed @-8'—1&——“%8'!"5% per Annim on

: the Lalance due. The ASSOCIATION shsll send written rotice of any ircrezse ir. Ynterest rates to the last known address of the
t OEBLIGOR(S) and such increase shall bocome effective thirty (30) days after written notice is mailed. It is farther azreed that the

K . monikly Isstallmert payments may be adjosted in proportion to increments in interest rates to aliow the cobligation to be retired
N H in full in substantially the same time as would have osecurred prior tu any escalation in interest rate.

T ; {3) Sroold any iretallment payment become due Tor a peried in excess of (15) fifteen davs, the ASSOCIATION may collect a
S i “LATE CHARGE” not to exceed an amoirt equal to five per centum (57%) of any sceh past dre installment parment

B ol (4) Privilege is reserved by the oblizor to make additional payments on the priceipal balarce azcumed providing that such aY-

ments, inclnding oblizatory crincipal paymente do pot in any tweite (12) month period tezinning on the arniversary of the assumption

' . gy - . 23 - 5 orin et 1 R Fourik FENT) F = red A = ft
exceed twerty per ecentum {(209C) of the criginal prirecipal Lalarce asrumed. Further privilege iz reserved to pay in execess of twenty
per centum (209 ) of the eriginal principal balarce ascumed upot payment to the ASSOCIATION of a premiam equz! to six (6)
morils interest on such excess amount computed at the then prevailing rate of interest according to tke terme of this agreement

hetween the undersigned parties. Provilad, however, the entire bzlance may be rald in full witkoot any 2dditional premiom during any :
thirty (30) day rotice period after the ASSOCIATION hax given written notice that the interest rate is to be escalated.
(3} That all terms and conditions as set out in the note and mortgage shall continue in full force, except as madified expressiy by 4

this Agreement.

- () That this Agreement shall bind jointly and =everally the spccessors and assipns of the ASSOCIATION and OBLIGOR, his '
: beirs, successors and assi .

A AL (e e s T

: IN WITNESS WHEREOF the parties hereto have set their hazds snd seals this — Sth_ day of June L1913
‘ }‘9“2;2&“% M FID%?Y DEZAL SAVING§z# LOAN ASSOCIATION
C Il is ¥ f\f nr:—;lﬂ/'/j /}t < 7 (JEAL)
el ijzﬁ: . A
: i ]7] ‘c""‘/) L. 2 é[FJE} M 7 (PERE
. re . ap .

. ﬂ/&C ' - (SEAL)

J 4 o Hallie M. Mappus ;

{SEAL) .

Assuming OELIGOR(S) :

: CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) -

In consideration of Fidelity Federal Savings ard Loan Association’s consent to - i ed above, and in forther .
L consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged a - S ast ing, OBLI-
RS GOR(8) do kereby consent to the terms of this Modification and Assurption Aprded 3 J the

G —rsrAL)
Donald E. Frankli .
Do nkly {SEAL)

A o Dt ]
Susan Reed Franklin

: ‘ 4 (SEAL) B
&(L\J(?./ 4‘ W _ (SEAL) L
Tranzferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) . :
COUNTY OF GREENVILLE ) PROBATE
Persorally appeared before me the undersigned who made cath that (s)he saw.F'idelily Federal Savings & l.oan, by

E_atri,glig H. Grayson, Jr.; Fred J. Mappus, Jr., Hallie M. Mappus; Donald E. and Susan Reed
sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the cther subscribingz wilness witnessed the execution thereof.

o SWORN to before me this '
: 1913, 77] y/ub 94 ﬂmz
: .o < == = —A(SEAL)

L otary Public for South Caroling W/ Q/ﬁﬂt—

e My commission expires: _]!__(:_ﬁ{ _ qis s

o Podification & Assumption Agreenent Peeé‘d J?Jne 13, 1973 at 10:26 A. M., # 36003
Re-Record September 7, 1973 at 3:13 P. M., # 7059
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