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TOGETHER with ot wned sinadar the naldsg peunbess b seehtima s and apgsert nanoes By the sene belnong or inoany way
irwoelent o0 approabutiags, pe Podey all Lodtoin stoves wed reboooiboss, Lo atne o senneber cramer, plusddisg aned el e fiatuzes, wa
to wall varpe fiee boces anad vates) snd s ethor ogvipieent or fulies tas e boacadter athachod covma ted o rtedd Ly ey 1 oner,
it by the antention of e parties bercto that 2l such Gateres aned cgque i, wtbier Uhen buwsehobl fornzore, be comsadorod o past of

the realty.
TO HAVE AND TO HOLD all aad singelar the siid prowics unto the Motravee, its sucessors aind aasigns Frever.

The Muuteagor reprosents and warracts that siid Motaazor is wized of the above descnbesd protises in foe siaple absolute; that
the stene descnlesd prenuses are froe oncd Jdvear of all hons o other enoulinaws, thiat the Motasor o LasEelly cnpowered to con-
vey o et nlnr e samne, aand that e Mortgager will foresver el tetnt the said procaises woto the Mostdagder, iy suctessors ated aisizgns,
frota aned azainet the Mortgagor and every person whomsoever Liwfally dauming er to (laim the sune o any pat thereof. .

THE MOKRIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wall promptly pay the principal and interest ou the indebeduess ey idenoed by said promissory note at the
times and iy the aunmer therein peovided

2 That this mortgage will secure the Mortgagee for any alditicanl sairs which may be advaomd hereafter, at the option of the
Murtgagee, for the payinent of tases, or publv assessments, harard insurasce promsams, repains of other such puiposes pursuant to the
provivions of this morteage, and also for any Joans oc adyances that may heseafter be made by the Mortzagee to the Motgagor um
the authority of Sec. -45-33, 1962 Code of 1rws of South Cargling, as arsended, or shailar statutes: amd 21l sums so advaneed shalj bear
interest at the saroe rate or rates as that provided in said note unless otherwie agreed upon by the parties and shall be payable at the
dennand of the Modgagee, unless otherwise provided in writing.

3. That Mortgagoee will keep the improvements on the wortgaged premises, whether now cxisting of hercafter to be erccted, fusured
agsinst boss by fire, windstorm apd other hasards in 2 sum oot Loss than the balance due hereunder at any timwe amd in a conipany o
companics aceeptable to the Mortzagce, 2l Mortgagor does beneby assigo the policy or policies of insurance to the Mortgagee and
airrevs that all such policies shall be held by the Mortgagee shoukd it so reguire and shall inddude doss payaide clavses in favor of the
Muotiagee; arad in the event of Joss, Mortgagor will give immaliate notice thereof to the Mortgeger by e gisterad nuail; and should the
Marteavor at avy tine fail 1o keep said promises insured er fail to pay the premiunis for such insurance, then the Moitgagee may cause
sich improvewents (o be insured in the name of the Mottgagor and reimburse itself for the oot of such insurance, with interest as
bercinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Mortragor fail to do
0. the Mortyarer nuy, at its option, enter vpoa said premises and muke whatever repairs are necessary aned churge the espenses for s
repairs to the mortgage debt and collect the same under this mortzZage, with interest as hereinabove provided.

5. That the Mortzapee may at any lime require the issuince ard maintenance of insmrance cpon the life of any porsoa ob!x}a!«:d
under the indebttness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortuigee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said preiniums and any amount 5o paid shull become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mordgaged premises on or before the
Jdue dates thereuf and to exhibit the receipts therefor at the offices of the Mortpagee immedistely upon payment, and should the Mort-
ganor (21 to pav such taves and assessments when the same shall fall due, the Mortdagee may, at its option. pay the same and charge
the amounts 50 paid to the mortzage debt and collect the same under this mortyage, with mterest as above provi

7. That if this mortgage secures a “construction loan™, the Mortgagor atrees that the principal amount of the indeltedness bereby
secured shall he dishursed to the Mortgagor in periodic payments, as comiraction progresses, in sccordamnce with the terms and condi-
tiors of 3 Constrxtion Loan Agreement which is separately executed but & made a part of this mortgage and incorporated herein by

reference. .
8. That the Mortgaror will ot further encumber the premnises above described, without the prior content of the Moitgagee, and
shoukl the Mortcigor so encumber such premises, the Mortgagee may. at its oplion. declare the indebtedness hereby to be

immediately Jue and payable and may institule any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mostgage indebtedness is not paid in foll, the Martgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable ¢ost as required by the Association for processing
assumption, furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the intesest
rate on the Joan halance evisting at the time of transfer madified by increasing the interest rate on the sail Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soth Casolina law, of 2 lesser increase in interest rate as may

i by the Association. The Association will notify the Mortgagcr o his prarchaser of the pev interest rate ond moathly pay-
rocnts. and will mail him a new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the withis
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be inmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoold the Mortzagoe fail to make payments of principal and interest as due on the promissory nole and the same shall be
anpaid for a period of thirty (30} days. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee. at ity option. nuy write to the Mortgagor at his last known
address givinz him thirty (30) days in which to rectify the said default and shoukd the Mortgagor fail to rectify zaid default withia the
said thirty days. the Mortgagee, may. at its opticn, increase the intetest rate on the Joan balince for the remaining term of the Joan or
for a lesser form to the marinum fate per annum pesmitied to be charged at that time by applicalde South Carclina law, or 2
increase rate as may be determined by the Association. The moothly paymeats will be adjisted accordingly.

11. That should the Mortgagor fail to make payments of principat and intecest as due on the prowissory note and should any monthly
installment become past due for a period in escess of 15 days, the Mortpagee may collext a “lite charge™ not to eiceed 20 amount
gnal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

Lnquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issves. and peofits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears ollg)mcnl. but
should any part of the principal indebtedness, or interest, tanes, or fire insurance praniums, be past due and unpaid, Mortgagee
may withoul notice or furlher proceedings take over the mortpaced premises, if they shall be ecvupied by a tenant or tenants, 2
collect said rents and profits and apply the same to the indebnadness hereliy securead, without Lakility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is autharized. npon request by Mortgagee, 1o
make all rental payments direct 1o the Mortzagee. without liability to the Mortgagor. antil notidid to the contrary by the Mortgagee;
znd should said premises at the time of such default be occupid by the Mortgagor, the Martgagee may apply to the Judge 1
County Court of 1o any Judge of the Court of Comymon Pleas who shall he resident ov presiding m the county aforesaid for the appoint-
mend of a receiver with authority to take possession of said premises and wollect such reats and profits, applying said rents, after D:IL-
ing t?:d.cost of coBection, to the modgage debt without Labidity t3 account for anithing imore than the rents and peofits acte

13. That the Mortgagee, at its option, may require the Mortgzagzor to pay to the Morteager, on the first day of each month ontil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providked in said note: a num
equal to the premiums that will next become Jdue and payable on paolicies of mortgage puaranty msurasce (if apphicable), fire and other
hazard insurance covering the morgaged property, plus taxes. and assesmoents next due on the morteaped premises (all as estimated by
the Mortgagee) dess all sums already paid therefor. divided by the number of mwrths to elapse before one mmnlh’jxim to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be hek! by Mastzapee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actuallv made by the Morteagee for taves, assesements, or
insurance premiums, the excess may ix- credited by the Mortgagee on subseyuent paynwnts to be niade by the Mortgagor; if, however,
said sums shall be insufficicnt to make s2id pasments when the same shal become due and pasable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortcacoe further acrees that at the end of ten years from the date
hereof, Mcrtgager may. at its option. apply for renewal ﬁ mortgage guaranty o similar insurarce (if applicable) covering the
then remaining due on the morizage and the Mortzagor mav. at its option. pay the single preminm renuired for the remainiog
vears of the term. oc the Mortgagee may pay such premium and add the same to the wwrtoage debst. in which event the Mortgagor shall
repay 1o Mortgagee such premium payment, with interest. at the rale specificd in said promissory note, in equal monthly installments
over the remaining payment b

.":‘-} U "‘" P‘.‘é’

e e Y LR S R A ey ns e e

i A e =

R ——

St i

-

4328 RY.2




