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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No. )
COUNTY OF GREENVILLE

U PO U

WHEREAS Fidciity Federal Savings and Loan Asstociation of Greenville, South Carolira, hereinafter referred to as the ASSO-
"CIATION, is the owner and hrldar of & promissory note dated — June 5’ 1972 ., executed by
"Mwmd_w_-ﬁrsh in the criginal sam of ¢.32.000.00 _ iearing

interest at the rate of -——7—-3&—% and secured by a first mortgage on the rremises being known &s Lot 85, Wallingford

Road, Greenville, S. C. . which is recorded in the RMC cffice for
Greenville County in Mortgage Book 1236 . page HAZ 5 ., title to which property is now being transferred
to the undersigred ORLIGOR(S), who kas (bave) agreed to assume said mortgage Ivan ard to pay the balance due thereon; ard

WHEREAS the ASSOCIATION has agrecd to said transfer of ownership of tha reorigaged :rem'fegn the OBLIGOR and his
sssumption of the mortgzge loan, provided the interest rate on the balance due is increaszed from e e to a present

. rate of 8 %, and can be escalated as hereinafter stated.

NOW. THEREFORE, this agreement made ard entered into this 31st gayor August 19.73_, by and between
(he ASSOCIATION, as mortgagee, ard Harry L. Turbeville and Vicki B. Turbeville ,
as assuming OBLIGOR,
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WITNESSETH: . 1%
’ In consideration of the prezaizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s !

hereby acknowledped, the undersipned parties agree as follows: 3
(1) That the Joan Lalance at the time of tkis assumption is SJM—-——: that the ASSOCIATION is prezently ircreas-

ing the interest rate on the balance to 8 #%_ That the OBLIGOR agrees to repay said obligation in monthly installments : l

of § 236.73 each with payments to be spplied first to interest and thes to remaining princips] balance due from month to

month with the first monthly payment being due September 1 L1973
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion . {

of the ASSOCIATION bLe increased to the maximum rale per annum permiited to be charged by the then applicable South Carolina
law. Provided, however, that in no event shall the maximum rate of interest exceed _hine_ 9 }% per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known sddress of the
ORLICOR(S) and xuch increase shall become effective thirty (30) days after wrilten motice is yasiled. It is further agreed that the
monthly instaliment payments may be adjusted in proportion to incremients in interest rates to allow thke cbligation to be ratired
fn full in substantially the same time as would have oecurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (i3) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"” not to excced an amount eqaal to five per centum (5%) of any such past due instaliment payment. o

{4) Privilege is reserved by the obligor o make additisnal payments on the principal balarce assumed providing that such pay- -
ments, including obligatory principal payments do not in any twelre (12) month period beginning on the anniversary of :
exceed twenty per centum (20¢¢) of the original prircipal balance assumad. Further privilege is reserved to pay in excess of twent !
per centum {20%) of the original prircipal balance assnmed upon payment to the ASSOCIATION of & premium equal to six (6 :
morths interest on soch excess amount computed at the then prevailing rate of interest mecording to the terms of this arreement (.
between the undersigned parties. Provided, however, tke entire balance may be paid in foll withoot any additional preminm during any
thirty {30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

{5) That all terms and conditions as set out in the note and mecrtgage shall continue in full force, except as modified expressly by

this Agreement, .
{6} That this Agreerment shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

Irs, successors and assigns,
O TINF S8 WIEREOF the parties hereto kave tet their hands and seals this _3Ist guyor - August 39 73
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) . i

( In consideration of Fidelity Federal Savings and Loan Avsociation’s consent to the assumption outlined above, ard in further .
consideration of One dellar ($1.00), the receipt of which is hereby acknowledped, I (we), the undersigned(s) as transferring OBLI. i
GOR(S) do hercby consent to the terms of this Modification and Assumption Agreement sl agree t;}be tound thereby. , i
N R P R St (SEAL)
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Transferring ORLIGOR(S)
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TE OF SOUTH CAROLINA .
STATE © X PROBATY.

COUNTY OF GREENRVILLE } ) ;
Personsily appeared bafore me the undersizred who made oath that {s}he gaw_ia_llﬂg_f._!-_h_@_@_‘)jg_pﬁ_t.tlﬂ_s_“_.___

sign, scal and deliver the foregoing Agrecraent{s} and that {s)he with the other subscribing witness wi

SWORN to Lefore me this

st il ot Pugust . ___ aal} .
o //‘- Z AN (SFAL) R(I(pa Y, Retiaroas

mc‘s:e:i— the execution thercef.
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No!ary,f"uh!ic for South Carnlina
My cotamissien expiress 2/ 3/01,
Modification & Assumption Aproeement recorded September l, 115‘??1}188t 12:4
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