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FIDELITY FEDERAL!SAVINGS: AND LOAN ASSOCIATION
0GGREENYALLERSOUTH CAROLINA
R.M.C.

MODIFICATION & ASSUMPTION AGREEMENT

0?7

l

STATE OF SOUTH CAROLINA Loan Account No—— ]
COUNTY OF GREENVILLE .
i

WIHEREAS Fidelity Federa) Savings and Loan Association of Greenville, Scuth Czrolina, bereinafter referred to as the ASSO-
CIATION, §s the owner and holder of a promiszery rote dated _March 21, 1973 | executed by
J._E. Meadors in the original sum of s_ﬁl.ﬂﬂ_(.!...ﬂﬁ_ bearirg

jnterest at the rate of —'L'.—llg——‘,"a and secured by a first mortgage on the premizes being known as _JMZ:A»“
Catesby Vale, Chanticlcer , which is recorded in the RMC office for
Greenville County in Mortgage Book 1270 . page _}_ﬁi___. title to which property is row being tranzferred

to the undersigred OBLIGOE(S), who has (have) agreed to assume said mortgage loan arnd to pay the balanece due thel‘rleéazaandd "
A : 1

WHEEREAS the ASSOCIATION has agreed to said trarsfer of ownership of the mortgaged prem:sfs fc, éhe OB '
assumption of the mortgage loan, provided the interext rate on tke halance due is increared from ol % to & present i

rate of 8 o, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this _31st gayof —August 1913 by and between ' [ "-
: the ASSOCIATION, as mortpagee, and Rhea T. Eskew gnd-Nancy-H . .Eskew : N
: as aszuminz OBLIGOR, i }‘
WITNESSETH:
é In considerstion of the premises and the further sum of 81.00 paid by the ASSQOCIATION to the OBLIGOR, receipt of which is . B

“.hm—:.h T

bercby acknowledged, the underzigred parties agree ac follows: 57. 000. 00
(1) That the foar balance at the timce of this assumption is § L] : ; that the ASSOCIATION is presently increas-

iné the interest rate on the balance to _—-3—‘{- That the OBLIGOR agrees to repay said obligation in monthly instaliments \
of & 439.94 — each with payments to be applied first to interest and then to remaining principal balance due frem month to ’

month with the first monthly payment being due S | U 1w i3
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charzed by the then applicable South Carelina

law. Provided. however, that in no event shall the maximum rate of interest exceed Nine —f 9 )52 per arnuam on
the balance due. The ASSOCIATION shall send written rotice of eny increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed. Tt is forther agreed that the
monthly instaliment payments ruay be adjusted in proportion to increments in interest rates to allow the cbligation to be retired
in full in substantially the same time as woild have occurred prior to any escalation in interest rate.

(3) Should any instaliment payment hecome due for a period in exccss of (153} fifteen daye, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed an amount equzl to five per centum (55} of any such past due installment payment. '

{4) Privilege is reserved by the obliger to make additional payments on the principal balafce assumed providicg that such pay- . :
ments, ircluding oblizgatory principal paymints do not in any twelve {12} month pericd Feginning on the anniversary of the sssumption :
exceed twenty per centum (205¢) of the original principal balarce assumed. Further vrivilege is reserved to pay in excess of twenty i
per centum (207¢) of the original principal balance assumed upen payment to the ASSOCIATION of a premium equal {o =ix (6) i
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
Providéd, however, the entire halance may be paid in full witheut any additicnal premium Jduring any

L

between the undersigned parties. 1 ] i
thirty (30) day notice period after the ASSOCTATION has given written notice that the interest rate is to be escalated. ] ‘
o 3‘5) That a!l terms ard cordilions as set out in the note and mortgage ehall continte in full force, except as modified expressly by H M
is Apreement, te
(6) That this Agreement shall bind jointly and severally the suc¢cessors a=d assigns of tke ASSOCIATION and OBLIGOR, Ris i
beirs, successors and assigns, 31st A t 7 .
IN WITNESS WHEREOF the parties hereto have set their bands and seals this — IS8 gay of ugus L1 49 jf

Vi 4' ‘4\4&9__,‘”\ B:%Zu'ri FEDERAL q:gﬁ‘c‘_‘—& AN ASSOCI(AS.‘::T; . ,
' ’” (SEAL)
&, ANt | ﬂ%!a«igl“&‘?‘g \ (SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) 2

In conzideration of Fidelity Federal Savings and Loan Associatica’s consent to the assumption cutlined ahovs, arnd in further
consideration of One doilar {31.00), the receint of which is hereby scknowledzed, T {we), the undersigred (s 25 traneferring OHRLI.

GOR(S) do hereby consent 1o the terms of this Modification ard Assumption Agrepyrentard agree 1o by bound thereby. !
1 /4 L& LT g2 ) .1
n ‘}/&";‘d’ Z [F y icadors (SEAL) \
" : t//{t’"“”‘" } (SEAL)

s I *

?/ ﬂ{@ c;f/ W ! aLter 0 _ (SEAL) :

(SEAL) i
. Fransferring ORLIGOR(S) L

s OF SOUTH CAROLINA .
STATE © ’ PROBATE

COUNTY OF GREENVILLE) .
Yersonzlly ni.;-c-ared before me the undersigned who made oath that (sike s:\wgl'wldc_l-l." ',j‘_QdQI,‘_{lﬂl_S__@j’legSj_@__L_O@lﬂ) by
Jerry L. Taylor ; phea T. Eskew.___and.J. E. Meadors_.. and-Nancy H. Eskeu———. .-

—
sign, meal and deiiver the forepving Agreemeant(s) and that {s)ke with the other suhzeribing witn{zs withesscd the execution thereol.

SWOH!\'j‘v hafore me thiz, :

S Jowtr S 10 T3 2
7,11’,’:/?/_’ _f_'_/m-_/;._}::f 7 i o A ?) L _._Jf{{ //'j}l it len”
1079 ) v

t\"::ar:.‘ Pobte for Soath l'zr}.’.i::a 7
My coremis i0n expiresr DOV 5};’

Modification & Aasumption Agroerient recorded Sopterber L4, 1973 at 1:12 P.NM. #6739 ‘
-




