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TOCETIHER with all md ungeler the pights, viciabers, hereditanate, and appiatitiinees 1o the cane teloning or ju any wa

Bablent i apportaning, baebobag ol busdtan stoves and sdfiicerstors, betine ot comebtaan o plcbang aed bl intaies, wa

-y to wal canpetng, foernns and pates, sl any wther oqopeent o nteres row or Leseaftor sttadend Guosactad or Biwod i .mi‘ PLENDCT, .
H it bemg the intention of the purtics bereto thot 2l soch fintures and oyuipe bt, wdhacr tho Lotecha b fonture, be consilored a part of %

the realty,
TO HAVE AND TO HOLD all and singulyr the said premises unto the Molyage?, its succossors an assigns Forever.

The Mortgapor repeesends and warrants that said Mortgaror is seized of the above desinbes! praniscs in fee sinple absolute; that
! the atove Jdesonbod promises are free and cear of all bess or other eocinbraocs; that the Mottgagor is law fully eepowvied o con-
: vey of ercuinber the same; and that the Montgagor will forever defend the wid prepises pnto the Moctragee, its stves-ors amd assigns,
from and against the Mortgagor and every person whomsoever law fully claiming oc to Jaita the sume or any pant theruof.

¥
t
g THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
i
!

1. That the Mortgagor will promptly pay the principal and intecest on the indcbtedness evklenced by said promissory note at the
tunes and in the manner therein provided.

i 2 That this mortgage will secure the Mostgagee for any additional sums which nuy be advarced hereafter, at the option of the ‘m
b . Mortzages, for the payment of taxes, oe public assessnents, hazard jnsurance promaums, repairs of other such prpeses punsuant to the :
e : provisions of this mortgage, and alko for any kans or advances that may hereafter be made by the Mortcacee to the Mutgagor under - ]

' the authority of Sec. 45-55, 1562 Code of laws of South Carolina, a5 amerded, or sin. Yar statutes; and all sums so advanced shall bear 1'

interest at the samce rale or sales as that provided in said note unless otherwise agreed upon by the parties amd shall be payzalle at the
of the Mortgagee, unlcss otheywise provided in writing-

i
! 3. That Mortgagor will keep the improvenrents oo the mortzaged premises, whether rou- existing or hereafter 1o be erceted, insured
: against Joss by fire, windstorm and other hazards in a sum pot Jess than the balance duoe bereursler at any time and in a company of
companics atceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polides of instrance to the Maitgagee aod
agrees that all such policies shall be keld by the Morigagee should it so require and shall incliele toss pavable clivas in Bavor of the
: : Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgzagee by registered ninil; and should the
. Mortyagor at any time fail to Leep said prewises insured or fail to pay the premiuns for such insurance, then the Motgigee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself For the cost of such insurance, with intecest a3
hereinabove provided. .

4. That the Mortgagor will keep all :mprowmenls upon the mortgaged premises in good repair, and should Mortgazor fail to do
. s0. the Mortgagee may. at its option, enter upon s3id prenises and make whatever repairs are neversary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercivalove provided

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lfe of any person i ted
under the indebtedness sevured hereby in a sum sufficient to pay the mortgare debt, with the Mortgazee as beneliciary, and if the
premiums are not otherwise mjilhe}lmgqg& may pay said peemiumns and any amount so paid shall become a part of the mortzage

i

; 6. That Mortgagor agrces to pay all taxes and other public assessmcnts kvied against the mortgaped premises on or before the
: doe dates thereof and to cxhibit the receipts therefor al the offices of the Morugee immediately vpon payment, and shoukl the Mort.
gagor L3l to pay such taves and assessments when the same shall £all Jue, the Moctgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction lboan”™, the Mortzagor agrees that the principal amount of the indebtedness hereby
secured shall be distursed to the Mertgagoe in periodic payments, as construction progresses, in accordance with the terms and condi-
: ::;nsofaConslnxtionlmn Agrecvent which is separately executed but is made a part of this mortgage and incorporated herein by
T Lrende. -

! 8. That the Mortgagor will not further epcumber the premises above described . without the prior consent of the Mortga and
i shoukd the Murtgagor so encionbor such premises. the Modgagee may, at its opticn. declare the indebtedness hereby mﬁs to be
immediately doe and payable and may institute any proceedmgs necessary o collect said indebtedness.

— 9. That shouhl the Modtgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
: the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associztion an

© e w

1 application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association foc processing the
i assumnption, furnish the Association with a2 copy of the Contrat of Szle, Bond for Title, or Died of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said houn balance to the maxi-
mury rate per anman perntitted to be charged at that time by applicable Carolina law, or a2 lesser increase in interest rate as iay

i be determined by the Association. The Association will notify the Mortzagor or bis purchaser of the new irtcrest rate and monthly poy- !

ments, and will marl hine a new passbook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the indebtedaess hereby secured to be inunediately due and payable and may
mtituteanrpmceedginamuylomlleduidindeblednux

10. That should the Mortgagor Fail to make payments of principal and interest as due oo the promissory note and the same shall be
unpad for a period of thirty (30) dayx. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this ortgage, the Mortgagee. at its option. may write 1o the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default 2nd should the Martgagor fail to rectify said defan’t within the
said thirty days. the Mocigagee, may, at its option, increase the interest rate on the Joan balince for the remaining term of the Joas
for a lesser term to the maximun rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The moathly payments will be adjusted accocdingly.

11. That should the Mortgagor Fail to make payments of principal and interest as doe on the promissory note and should any monthly
justallment become past due for a period in escess of 15 dayy, the Mortgagee may collect 2 “Lite charge™ not o exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of sach
1 delinguent payments.

12. That the Mortgagor hereby assigns to the Mortgages, its soccessors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right 1o collect the same so long as the debt herehy secured is not in umnoflgymed.bul
‘ : shoukd any part of the principal indebtedness, oc interest, taxes, or fire insurance premiunis, be past due and unpaid, Morctgagee
i, may withoot notice or further procecdings Lake over the mortzazed premises, if shall be occupicd by a tepant o tenants. and

mlLd said rents and profits and apply the same to the indebtedness herchy secured, without liahilty 1o account for anything more
= than the rents and profits actuaBy collected, Jess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
T make all rental payments direct to the .\!:‘:gagtc. without li.lbii?' to the Mortragor. untid notifierd to the contrary by the Mortgagee;
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and should s3id premises at the time of default be occupied by the Mortragor, the Mortgagee may apply to the Judge of the :
County Court or to any Judge of the Court of Common Fleas who shall be resident o presiding in the county aforesaid for the appoint- .
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sxid rents, after pay- X
ng tbedcost of collextion, to the mortgape debt without lubilty ta account for anything more than the rents and profits achlp.l?y ;

b 13. That the Mortgagee. at ils optioa, may require the Mortgagor to pay 1o the Mortgagee, on the first day of each mooth uati the '
i note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 som
equal to the premiums that will neat becone due and payahle on policies of mortate gmaranty insurance (if 2pplicable), Fire and other
hazard insurance covering the mortga property. plus tates and assessments next Jue on the mortzazed premises (all 25 estimated by
the Mortgagee ) Jess all sums already paid thesefoc. divided by the number of munths to elapse hefore one nmhj»rior to the date when
sucb_ premiums. Laxes. and assessments will be duve and payable, such sums to be held by Mortgagee 1o pay said premiuras, tazes
special assessmends. Should these payments exceed the amount of payments actiafly made by the Morteaxee for taves, assessments, o
insurance premiums, the eicess may be credited by the Mocteagee on silsenuest payneents to be made by the Mortgagor; if, however,
said sums shall be insnificient to make said payments when ihe same shall hevonse due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgapor further rcrevs that at the cnd of ten years from the date
hereof, Mortgagee may, at jts option. 2 For rencwal of mortgage guaranty or sinsilar insurance (i applicable} covering the
e [ then remaining due on the morteage and the Mortragor may. at its oplion, pay the single premium required for the remainin
3 years of the tenin. or the Mortgagee may pay such premivm and add the same 10 the mortrage delit in which cvenpt the Mocteagor
repay Lo Modgapee such premiwa payment, with intevcst, at the rate specified in said peomissory note, in equal moothly §

3 . over the remaining payment
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