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TOGETIER with all and singular the rights, mcmbers, bereditaments, and appartenances to the same belonging oc in any wa
incident or appertaining. incloding allt budi-in stoves apd refrigerators, heating. air conditioning, plumbing and electrical fistures, w
to wall carpeting, fences and gates, and any other equipment oc fixtures pow or hereafter attached, connected or fitted in any manner, :
saewcnaftlbu intention of the parties bereto that all such fixtures and equipment, other than household furniture, be coasidered a part of

realty.

TO HAVE AND TO HOLD 21l and singulir the said premises unto the Mortgagee, its successors and assigns forever,

The Motmlﬁ.nd represents and wamants that said Moctzagor {3 seized of the zhove described premises in fee simple absolute; that
the above desor premises ate free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; snd that the Mortgagor will forever defend the subl premises unto the Mortgages, its successors and assiges,
From and against ihe Mortgagor and every person whomsoever Lawfully Gaiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

l.Tbatthcl!odgamrﬂ!]pmmpdypaythepdncipa]aadinurmtmlhcindcbtednmnidmccdbysa.idpmmiaorynnteattbc : :
times and in the manner theein provided. ‘

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the : :
Mortgagee, for the payment of taxes, or public assessameats, hazard insurance premiums, repairs of otbher such purposes parsuant to the : :
! provisions of this mortgage, and also for any loans or advances that may hercafter be made by the Mortgagee to the Mortgagor under !

: the authocity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statotes; and all sums so advanced shall bear ! .
. interest at the same rate or rates as that provided in said note mlessotbcﬂ'iseagrccduponbylheputmandshaﬂbewyabhattbe : .

: ; demand of the Mortgages, unless otherwise provided in writing. | :
s 3. That Mortzagor will keep the inprovements on the mortgaged premi whether now existing or bereafter to be erected, insured -
aninstlossbyﬁm,uindslorm;ndothuhmrdsinanmuotknth&n mdu«e bereunder at any time and in a company of '

companics Y

! agrees that ali such polities shall be held by the Mortgagee should it so require and shall inclode Joss payable chauses in favoc of the i

Mortgagee; and in event of Joss, Moctgagor will give immediate notice thereof to the Moctgagee by registered puil; and shovld the i

Moctgagor at any time fail to said premises insured or fail to pay the prermums for such insurance, then the Moclgagee may cause a N

such improvements to be htbenamco(ﬂre}lmmtmdmg' urse itself for the cost of such insurance, with interest a3 : N
Wﬁlﬁkd.

E 4. That the Mortgagor will keep all improvements upon the moctga premiszs in good repair, and should Mortzagoc fad to do

] s0, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such

repairs to the morigage debt and collect the same undes this mortgage, with interest as bereinabove provided.

’ 5. That the Mortzagee may at any time require the issuance and maintenance of insurance upoa the life of any person obligated
under the indebtedness secured hereby in & sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
mﬁm&‘emﬁ.oﬂmﬁmﬂ,ﬂwl!a@m mypaynidpmmkmuamlany;umﬁsopaklﬁnlmaputofﬂwwuage

acceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moutzagee and l‘ .

6. That Mortgagoe agrees to pay 21l taxes and other public assessments Yevied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgager immediately upon payment, and shoubd the Mort-

- t'l:gm fail to pay such laves and assessments when the same shall fal] due, the Mortgagee may, at its option. pay the same i

arooumts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

and

‘ 7. That if this age secures a “constructicn loan”, the Moctzapw ;recslhatdleprinipa]mﬂdthehdtbtcdnessbueby :

: secured shall bedisbm to the Llod;zgot in periodic p:)'mcnls, as consln.:.ﬁon in accosdance with the terms and condi- t

: ;ﬁ&mola(?omlmdionhm;\gwnen&whichissepantelyencutcdbmismadeaput this mortgage and incorporated berein i
erence. :

8. That the Mortgagor will pot Further encember the premises above described, without the prior consent of the Mortgagee, and ;
should the Modgigor so encumber such premises, the Mortgagee may, at its option. declare the indchiedness hereby secured to be H
jmmediately due and payable and may institute any proceedings mecessary to collect said indebtedness. i

9. That shoudd the Moctgagor alienate the mortgaged premises by Contract of Sale. Bood for Title, or Deed of Converance. and
the within mortgage indebtedness is pot paid in [ull, the Mortzagor or his Purchaser shall be required to file with the Association an :
apphication for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the ! P
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest . ;o
rate oa the Joan balance exiting at the time of transfer modified by increasing the interest rate on the sail Joan balance to the maxi- : D
snn rate per asnum permitied to be charged at that time by applicable South Carolina Law, oc 2 besses increase in interrst rate as may : p
be determined by the Association. The Association will notify the Mortgagor oc his purchaser of the new interest rate and moothly pay- : :
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragzaph, the Mortgagee, at jts option, may declare the i btedness hereby secured to be immediately due and payable and may
fstitole any pr ings mecessary to collect said indebtedoess. |

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be ; -
unpaid for 2 period of thirty (30) days. os if there should be any failure to comply with and abide by any by-laws or the charter of X

the Mortzagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. nuy write to the Mortgagor at his last known
addiess giving him thirty (30) days in which to rectify the said default and should the Mortzazor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the intesest rate oo the loan balunce for the remaining term of the Joan or
for 3 besser term to the marimum rate per annum permitled to be charged at that time by applicable South Carolina law, oc a lesser
fncrease rate as may be determined by the Association The monthly payinents will be adjusted accordingly.

; 11. That should Dhe Mortgagor fail 1o make payments of principal and interest as Jue on the proniissocy note and should any maonthly

! instaliment become past due foc a period in excess of 15 days, the Martgagee may collect a ~late charge” not to exceed an amount

equal to five (57%) per centum of any such past due installment in order 1o covee the eatra expense incident to the handling of soch
delinquent payments.

: 12. That the Mortgagor hereby assizns to the Mortgagee, fs successoes and asigns. all the rents issues, and profits accruing from

' the morzaged premises. retsining the right to collect the same so long as the debt herchy secured is not in arrears of ﬁ:.\mﬂ*- but

: should any part of the priocipal indebtedness, oc interest, Lares, o fite irsurance premiwmng, be past due and unpaid, the Mortgagee

! may without notice of further proccedings take over the mostgaced premises, if they shall be occupied by a tenant or lenants, an”

: i ) said rents and prolits and apply the same to the indebtedness herehy secu without liahility to account for anything more
3 : than the rents snd profits actually collected, less the cost of collection. and any tenant is anthorired. upoa request by Mortzagee, to
: : make all rental payments direct to the Mortgagee. without lisbility to the Mosrtzagor. antil notified to the coutrary by the Martgagee;
: ; and should said premises at the time of such default be occups b{ the \Mortgagor, the Mortgagee may apply to the Judge of the

; County Court or te 2ny Judge of the Court of Common Fleas who shall he resident o presiding in the county afocesaid for the appoint- :
H ment of 2 receiver with authocity 1o take possession of said peemises and collect such rents and profits, applying said rents, after pay- :
ing tlncdcast of collection, to the motzage debt without Hability ta account for anything more thin the rents and profits actml{y
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: 13. That the Mottzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of tach month until the
1 pote secured horeby i fully paid, the following sums in addition to the payments of privcipal and intercst providked in said note: a sum
5 equal 10 the premiums that will next become doe and payable oo policics of morigage guaranty insurance f apphicable), fire and other .
: : hazard insurance covering the modtgared propeaty, plus tates and asimsments neat doe oo the mortgaged premises (2R as estimated by H
+ i the Morigagee) kess all sums alresdy paid therefor. divided by the number of manths te ehypse before one moath prior to the date whea vl
3 . such premiums. taxes, and assessinents will be due and payable. such sumns to b ekl by Mortzagee to pay siid premiums, taes and
special assesancnts. Should these paymenits excced the amount of payments actually made by the Mortzagee for taves, asscssowents, of X
surance preminms, the excess oy be credited by the Mortgagee on sulvevjient payments to be nuade by the Morteagor: il however,
said sums shall be insufficient to mate said payments when the sune thall hevone doe and payalle, the Morteagor shall pay to the
Modgapee any amounts necessary to make up the deficency. The Mortcaoue fusther arrees that at the end of ton years froea the date
hereof, Mortzager may, at its option. apply for renewal of mortgage guaranly of cimilar insurance (if applicable) covering the halance
ten remaining due 02 the neatgage debt. and the Martgagor mav. at ite option. pay the single premium required for the remaining
years of 1he fenn. or the Mortgagee may pay such pronviom and add th same to the mortzage el in which event the Mortpagor shall
repay to Modtgagee sich prominm paywmest, with interest, at the rate specified in said promisory note, in equal monthly installments
over the senaining payment perod.
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