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TOCETUER with a1 203 singular the rights, meaders, berehtanests and appatenanos the same belorgong oo dnany w:{
! H

ircictent or a3 1t arane, nddudme A Lol stoves and tedngoraton heatig o condtionns, gl catenrr and et d fintuzes, wa
to woll cantins, fuoaees aral pates. and any other Gpuproent ow frutirey dun o1 Yepeatior attackod, oonected o hitte din .113 1D,
it bxcing the iteation of the pattes hercto ot 21 such funtutes and egupe.cat, otber than bouebod futore, Le corarlerad a part of

the realty.
TO HAVE AXND TO HOLD 24 and singular the said premises unto the Mortgagee, its sucisgos and assigns facever.

The Mortzazor represents and warrarts that said Modtaazor is ceized of the atove deser el premmses in fre simple absolute; that
the alane desribed premises ate free and clear of all Lens o other enninbranees: that the Mortgazor o Lawfully enpuwered to con-
vey of e umber the sxme, amd that the Morigagor will forever defennd the <iid preauses unta the Mot zager, its sucuessors awd assigns,
from ard against the Mortgagur and every person whomsocver Lew fuly clavimg or to ciiim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by sakd promissory note at the
times and in the manner theiein provs

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced hecafter, at the option of the
\Mortgagee, for the pasment of taxes, or public assessments, hazand insurance premiums, repairs of other sich purposes punuaat to the
provisions of this mortgage, and akso for any loans or advances Lhat inay hereatter be made by the Mortgstee ta the Mostgagor v
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as umendad, or similar stalutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether pow existing of hereafter to be erected, insured
against boss by fire, windstorm and other hazards in a sumn not koss than the balance due hercunder at any tune and in 2 couipany of
woiupanies acceptable to the Mortgages, armd Mortzagor does hereby zssign the policy or policies of insurance to the Mortgagee and
agrecs that all such policies shail be held by the Mortgagee should it so require and shall incude loss payable clauses in favor of
Mortgagee; and in the event of Joss, Mortgagor wili give ramediate notice thereof to the Mortgagzee by registered tail, and should the
Mortpagor at any time fail to Leep said premiscs insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such improyements to be insured in the name of the Mocdgagor and reimburse itself for the cost of such insurince, with interest as

bercinzbove provided.

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obl.irted
under the indebtedness secured heceby i = sum sulficient to pay the mortgage debt, with the Mortgigee as beneliciary, and it the
premiums are oot otherwise paid, the Mortgagee may pay said premiums and any unount so paid shall bevome 2 part o the mortgage

6. That Mortgagor agrees to pay all taxes and other public asscssments levied amainst the mortzaged premises oo of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall {all due, the Mortzagee may, at its option. pay the same and charge
the amounts 0 paid to the mortgage debt and collect the same ander this mortgaxe, with interest as above provided.

7. That if this mortgage secures @ “construction loan™, the Mortgagor agrees that the principal amount of Be indebtedness heteby

secured shall be disbursed to the Morlgagor in peniodic payments, as constriclion progresses in acvordance with the terms condi-

tgns of a Construction Loan Agreeraent which is separately executed but is made a part of this mostgage and incorporated herein by
erence. -

8. That the Mortgazgor will ot further encumber the premises above dJescribed, without the prior consent of the Mo:tgaeﬁee. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Modtgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mottgage imdebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Associatioa an
application foc an assumption of the mortgage indebtedress, pay the reasonabile cost as required by the Associatica for processing
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of transfes modified by increasing the interest rate on the said Joan balance to the maxi-
mum rale per annum permitted 1o be charged at that time by applicable Sonth Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will wotify the Motgagur or his purchaser of the rew iatercst rate a1 1ge.thly pay-
wents, and will mail han 2 pew passbook. Should the Mortgagor, or his Purchaser, Fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedaess hereby secured to be immediately due and payable and may
institute any proceedings necessary 1o coliect said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as doe on the promissory note and the sume shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mocigagee, oc any stipulations set out in this mortgage, the Moctgagee. 2t its option. may write to the Mortzagor at his last knowa
address giing him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of the Joan or
for & besser term 1o the maximum rale per anmum permitted 10 be charged at that time by applicalle South Carolina law, or 2 lessex
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of sr'mcipal ard interest as due on the promissory note and shool any monthly
installment become past doe for a period in excess of 15 days, the Mortgagee may collect a Lite charge”™ not to exceed 2 amount
eqqal::nf"-e(.':‘l) percc-nmmofmymdnpmdueinstﬂhnm!inmdalomudieemaupenseimidemhthehndlhgdm&
deling payments

12. That the Moctgagor hereby assigns to the Mortgagee, its soccessors and assigns. all the reots. issues. and peolits accruing from
the mortgaged premises retaming the right to collect the same so long as the Jebt hereby « - i pot in arears of payment, but
should any part of the principal irdebtedness, of interest, taxes, or fire insurance premiums, & yrast dize and unpaid, Mortgagee
may withogt notice or further proceedings take over the moctgaged premises, if € shall be occupied hy a tenant or tenants, and
collect s2id rents and profits and amht same to the indebtedness herehy secured. without liability to account for anything more
than the rents and profits actually od, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without lab to the Morteagor. until notified to the cootrary by the Moitagee;
and should said peemises at the time of such default be occupi by the Mortgagor., the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Coaunon Pleas who shall he resident o peesiding in the county aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises and collent wh rents and profits, applying said rents, after pay-
ing the cost of collection, 10 the mortgage debt without liability tr account for anything more than the rents and profits maL

13, That 1the Mortzagee, at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month unti] the
note secured heveby is fully paid, the following sums in addition to the payments of primipal and isterest provided in s3id note: & sum
equal to the premiums that will peat become due and pay able on polx jes of mortragze griranty insurance {if applicable), fire and other
Bazard insurance covering the mortgaged property. plus taves. and assessments nest due on the mortzaged premises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the number of moaths to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums ta be held by Mortzagee to pay siid premiums, taxes
special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for taxes, assessments, o
insurance premiums, the excess myive credited by the Mactzagee on subsequent payments to be made by the Mortgaror; if, .
said sums shall be insufficient to make zaid payments when the same shall hecome due and payable, the Maorteagoc shall pay to the
Mortgagee any amounts pecessary 1o make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
bereof, Mortzagee may, at its option. 2 for remewal of morlgage guarasty or similar insurance (if applicable) covering the balance
then remaining dne on the mortgage and the Morigagor may. at its option, pay the single preminm required for the remaining
vears of the term. of the Mortgagee may pay such premivm and add the same to the mortgage deht, in which event the Morlragor shall
repay to Moctgagee such premium pryment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period. .
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