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WHERFEAS Fidelity Federal Savings and Loan Association of Crc-gm:il!e. Scrth Carclinng, kereinafter rq!errml to s the ASSO-
April 3, 1972 Rackley, Builder-

CIATION, is the owner and koller of a prowmissory rote dated — .y e.\'-'cutr;d'!»:, phahyiubdiphadt
; s.25,200.00

___Dg_vglopg.‘.r_,_lll(_:_. —— e in the original sum of - Learing -
emizes telngr known as Lo tm,k4A9_._Del!_11:;11‘_Dr ive

- -, which is recarded in the RMC office for
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l l*'ll)l':lj:&-:v\.)'"- “IFEDERAL SAVINGS A ND LOAN ASSOCIATION
j : C;-;ﬁ“‘ 0 ~5 Y .zt CRIENVILLE. SOUL CAROTINA
_“i 5 - \\\ - - .\\:":‘3"
i R . .—_’I_\I‘()‘_!)II"ICATION & ASSUMPTION AGRELMENT
AN
| STATE OF SOUTI CAROLINA Lann Arccant Now o oo e m e e
i COUNTY OF GREENVILLE )
i
|

{ interest at tka rate of —-‘_7:_1/.2‘ _.* arnd secured by a first mortage on the pr
. __Brentwood, .Section 2 - S —

Greenvil'a County in Mertgace Book -—-—LZ_l.]_n.r— —, page -—6-5-8 . title to whick preperty fs row teing transferred
to the undersigred OBLIGOR(S), who has (have) sgread to assurme sald ortgage lean e to pay the halance due therzon; and
WHEREAS the ASSOCIATION bas agreed to sz2il transfer of ocnerchip of the mortgaged prcmis«s}i ike OLLIGOR ard his

assumption of the mortgage loan, provided the interest rate on the Lalarce due is increased from 7=1/2- T to a present
rate of 8 <%, and can be escalated as hercinafter stated.
+ .
PR ] NOW, THEREFORE, this agreement made and entered into this _ 31 . gay of _.August____, 1973, by ard between
2 X the ASSOCIATION, as mortgagee, and James C,.. and Glenda S. Leary »
! as azsumirg OBLIGOR,
- WITNESSETH:

: In conzideration of the premises and the furtker sum of §1.60 pail by the ASSOCIATION to the OBLIGQR, receipt of wkich is

hereby acknowledzed, the undersipred parties apgree as follows: ’2 20—0 O .
(1) Tiat the loan balance at the timre of this assumptisn i §- 54 . _._Q .3 that the ASSOCIATION is presently increas-.

! ing the interest rate on the balance to _ 8 . %, That the OBLIGOR agrees to repay said obligation in monthly installments
of S—IQQ,SL each with payments t» be applied first to interest and then to remaining prircipal balarce due from month to

month with the first monthly payment being due —Septe-mber 1 . 19]3
(?) THE UNDERSIGNFD agree(s) that the aforesaid rate of interest on this etligation may from time 1o time in the diseretion
of the ASSOUIATION e irereased to the maximum rate per annumn permitted to be charged by the then applicable Scuth Carolina

iaw. Provides, homecer, that in no event shall the maximum rate ¢f intercet exceed -—-ni-ne— _—— (9 )¢ per snnuUmM on
the halance due. The ASSOCIATION shall send written notice of any increase in intercst rates to the last known address of the
OELIGOR(S) and such increase shall become effective thirty (20) davs after written rotice is mailed. It is further agreed that the
monthkly installment payments may be adjusted in proporiion to increments in interest rates to ailow the obligation to be retired
in full in substantialiy the same time 25 would have cccurred prior to any escalation in interest rate.

{3) Should any installment payment becore due for a reriod in excess of (15) fifteen darvs, the ASSOCIATION may collect a
“ILATE CHALRGE"” not to exceed an amount equsl to five per centum (37%) of any such past due installment payment.

(4} Privilege ie reserved by the obliger to make additional paymen's on the prineinpal balance assumed providing that such pay-
merts, including obligatory privcipal payments do not in any twelve €12) month period beginnicy on the arniversary of the assumption
exceed twenty per contum (294:) of the original prircipal balance assumed. Further privilege is reserved to pay in excess of twenly

.

per centum (20¢%) of ke orizinal principzl halance assumed upon payment to the ASSOCIATION of a premium equal to six (6)

g

r H months interest on sach excesz amount computed at the then prevailing rate of irterest according te the terms of this agreement
! : betwween the urdersigued parties. Provided, however, the entire balarce may be vaid in fuil without any additional premivm during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the irterest rate is to be escalated,

{5} That a]l texms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(6) That this Agreement chall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign
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: E IN WITNESS WHERI:‘S(.)F the parties hereto bave set their hands and sea’s this —---:jl-- day of JI19. .
it
e :
i i FIDELJ¥X, FEDERAL SAVINGS & LOAN ASSOCIATION : :
43 ! BY: }bﬂ ( (4'(1( P é@& AL (SEAL) . i
i ; “John M, Dillard, as ﬁgent -
3 (SEAL) .
{SEAL)
o (SEAL)
i
4 ’
i CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOCR(S)
i In consideration of F delity Federal Savings and Loan Association™s conzent to the assumption ocutlined above, and in further
- corsideration of One dollar (§1.00}, the receipt of which is hereby acknowledged, I (we}, tke undersigned(s) as transferring OBLI.
8 GOR(S) do hereby consent to the terms of this Medification and Assumption Agreement and agree to be bound thereby.
i { .—(SEAL)
{ : i RAC EVELOPER, INfsear,)
! (SEAL)
L
& _ (SEAL)
: } Transferring OBLIGOR{S)
o STATE OF SOUTH CAROLINA )
_ ;, % COUNTY OF GREENVILLE) PROBATF,hn M, Dillard, as agent for
. f Personally appeared before me the undersigred who made ocath that {s)he saMMXMQEL&&.Man’
a i James C. leary and Glenda S, Leary, Assuming Obligors and Rackley,Builder-Developer, !
:i ] sign, seal and deliver the foregoing Agreement(s) and that (s}he with the othe %nmﬂ%ggﬂ ﬁltm thereof. ~ ’ ;
0 SWORN to before me this 73 ) ;
Sia v JHN
8! SEAL : A 11 !
: : Publie for Soath Efrelina (SEAL) Z e AL, B
i My commission expires: 1/12/81 ] . ’ !
i .
_ !ﬁ Modification Agreement recorded September L, 1973 at 9:33 A.M. #6741 -
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