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F'ﬂ)lf‘.l,‘!'fl',‘;.;r‘li-';-;l‘)fi!{_-\L SAVINGS AND LOAN ASSOCIATION

Raye.; - ey CREUNVH LE, SOUTTH CARDLINA

: N J"""‘ER‘- ~
!'--’:‘. . UJ.,:}’
¢ MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Accounit Nowm — e e —
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings end Loan A-zccintion of Greenville, Zomth Carclina, Loreirafier referred to as the ASSO-
d w___l‘-.*ia!}Q,JQ _7_3(4_._.___ exceuted by '.: Premier

CIATION, is the owrer ard holder ef a promiszory rote date
e _in the criginal suna of &.39 L800.00 pearing

__Investment Co,, Inc. . .
intercst at the rate of »«--_] 3/5—‘?1- and secured by a firsi raertgage on the premires Lelrg known as ==
___Drive, O1d Mill Estates \which i« pacorded in the RMC office for

Creenviile County in Mortgage Lok Y279 | rage _ 122 . tive to which preperty is row beirg transferred

to the urdorsizped OLLIGONR(S), who has (Lavel szreed to assame caid pasrimage 1oan and to pay the balarce due thereon: and
WHEREAS the ASSOCIATION kas apreed to said transfer of awnorship of the mortgaged r.:cmiis éo hs ORLIGOR and his
Z‘LA——--'.? to a present

assumpticn of tha moertgage losn, pruvided the interest rate on the bajance due i3 increased from ——

8 %, ard can be escalated as kercinafter stated.

rate of
NOW, THEREFORF, this agrcement made and entered into this 315t day of ——August ., 1273 by ard between
the ASSOCIATION, as mortgsgee, and e Lloyd C -L,E'_uime[HudJ(atrina_G.-Pulmer .

as assumirz OBLIGOR,

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby arknowlelged, the ondersigred parties agree as follows:
$29,500.00 . that the ASSOCIATION is presently increas

(1) That the loan balance at the timse of this assumption is
ing the interest rate on the balance to ﬁ#__—-a———f.”r. That the OBLIGOR agrees to repay said ohligation in monthly installments
of 5‘223-4-&3-— each with payments to be applied first to interest ard then to remzining principal balarce due from month to

month with the first monthly payment being due -_-—___-Sﬁpt&mbﬁr_l__ﬁm__, 19_7_3._
(2} THE UNDERSIGNED agree(s) that the aforesatd rate of interest on this cbliration may from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per anhum permitted ta be charzed Ly the then applicable Ssuth Carolina

law. Provided. however. that in no event shall the maximam rate of interest exceod e —{ 9 }S% per annum oA
the balarce due. The ASSOCIATION shali send wriiten nolice of zny ircrease in irterest rates to the last known address of the
CQAOLIGOR(S) and such ircreass shall hecome effective thirty (30) davs after written notice i mailed It is further agreed that the
monthly instaliment payiments may be adjusted in proportion to ircrerents in interest rates to zllow the obligation to be retired
in full in substantially the sarae time as would have occurred prior th any geealation in interest rate.

(3) Should any installment payment tecome due for a period in excess of (15} fificen dars, the ASROCIATION may collect a
«LATE CHARGE” not to exceed an amcunt equal to five per centur (5¢+) of ant such past due irstatiment payment.

(1) Privilege is recerved by tke obligor to make additicral payments= on tke principal balarce assumed providing that such pay-
merts, ircluding obligatory principal payments do riot in any twelve {12) morth period begirning on the anniversary of the assumption
exceed twenty per centum (2397) of the original prirciral talance assumed. Farther privilege is reserved o pay in execess of twenty
per centum (26<:) of the original principal balanee assumed upon payment to the ASSOCTATION of a premium equal to six {6)
months interest on sach excers amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, iha entire balance may te paid in full without any, additional premium during any
thirty (30} day notice pericd after the ASSOCIATION has given written rctice that the irterest rate is to be escalated.

(5) That a!l terms and corditions as cet out in the nate and mortgage shall continue in full force, except as maodified expressly by

this Agreement. . -
(6) That this Agreement shall bind jointly and severally the successors and assigns of tke ASSOCIATION and OBLIGOR, his
.31t day of -—Bugust ., 1923,

heirs. successors and assigns. .
IN WITNESS WHEREOF the parties hereto have set their hands and teals this

In tkgrpresence of: g HD@E RAL & :ﬁﬁw‘\ A Y IATION
A OQ[JOMIJ&% 4 d/uu»odbt-: BY: ! 1 3():(' Ce. {SEAL)

l/ ) John G, Cheros
.
7

<1/
Assaming OBLIGOR(Y)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loaa Association’s consent to the assumption outlined above, and in forther
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (=e), the undersigned(s) as transferring OBLI-
GGR{S) do hercby consent to the terms of this Modification and Assumption Agreement ard agree to te bound thereby.

presence of: —PREMIE (SEAL)
_BX: 7of & - _(SEAL)
/
{SEAL)
(SEAL)
Transfersing OBLIGOR(S)
STATE OF SOUTH CAROLINA
T ) PROBATE

COUNTY OF GREENVILLE) F

d
y ..i_xﬁlr&__ l_l_t Federal Savings & loan,by

Personally appeared before me the u gersigned who made cath that (s)he saw
X i estment Co., Inc.

~Ll
and deliver the foregoing Agreement(s) &nd that (s)he with the other sulscribing witness witnessed execution thereof.

sign, seal
SWORN to before me this
31St _ gay of AUQUSE

(SEAL)

No Public fpr 50, ﬂ} lina

My commissiofy expires: 12/16/80

Modification & Assumption Agresment recorded September L,

Lot No. 86, Eastwood

(SEAL)

7’42.400«/ (Y00 4@:»-/ _ o ™,
) Jd U1 %Eg(zigh,éé
(SEAL)V
It 7’4 (SEAL)

1973 at 2:12 R.M. #6740
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