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TOCGETHER with all and singular the rights. members, hereditaments, and appurienances to the same belonging or in any wa
fncident oc appertaining, including a1l Luilt-fn stoves and refrigerators, heating. air condiboning, plumbing and electrical fixtures, w.
to wall carpeting, fences and gates, and any other equipment oc fixtures now or hereatter attached, connected or fitted in any manner,
E‘bemyﬂn intention of the parties bereto that all such Fixtures 2nd equipment, other than houschold furniture, be considered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns focever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute: that
the above i premises are Free and cdear of all biens or other encumbrances: that the Mortgagoe is lawfully empowered to con-
vey of the same; and that the Moctgagor will focever defend the waid premises unto the Mortgagee, its successors and assigos,
from and against the Morigagor and evesy person whomsoever Lawfully claiming or to (laim the same or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thallhe)-!mgaguwiﬂpmmpﬂypaytbepdndpalané‘intcr&tonLhehﬂcbtednsswﬂem:dby_nidpmissmymalth
times and jin the manner therein provided.

£ That this mortgage will secure the Mortgagee for any additional sums which muay be sdvanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs oe other such purposes pursuant to the
peovisions of this moctgage, and aka for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagoe under
the authu-i:Lo( Sec. 4555, 1962 Code of kiws of South Carolina, as amended, or similas statutes; and all sums so advanced shall bear
nterest at mrateotramutbatpmidedinuidmtemkssot}ﬂu—iseapuduponbydwwrtiesam]shdlbepanueatlbe
demand of the Mortgagee, unless otherwise provided in writing

A That Mortgagor will keep the improvements oo the mortzaged premises, whether now existing or bereafter to be erectcd, insured
against boss by fice, windstorm and other hazards in a sum oot less than the balance due bereurdder at any time and in 2 company of
companies acceptable o the Morigagee, and Mortzagor does hereby assign the policy or polcies of insurance 1o the Moctgagee and
axrees that all such policics shall be held by the Mortzagee shocld it so require and shall inclode Joss payable clauses in favor of the
Moctgagee; and in event of Joss, Mortgagor wall give immediate notice thereof 1o the Mortgzagee by registered muil; and should the
Moctgagor at any time fal to keep said premises insured or iail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be § hdwnamedthciimgagwandrtimg;:uitscﬂlorxhem&dsuchinsurmt.withhtﬂestu
hereinabove provided. .-

4. That the Morigagor will keep all improvements upon the morigaged premises inigood repair, and should Mortgagor fail to do
uo_thelwgammy,aliboptim.eunupunsﬁmﬁuandmﬁewhatnunpaiuaremand charge the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maiotenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sem sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
miummnotothcrwisepaid.lheMutgagcemypayuidmmiumsandnnymﬂsopaidshﬂb«mapaﬂ the mortgage

8. That Mortgagor agrees to pay ab taxes and other public assessments levied against the mortgaged premises on oc before the

duc dates thereof 20d te exhibit the receipts therefor at the offices of the Morigagee immediately opoa paymeat, and should the Moxt-

fail to pay such taves and assessments when the same shall {all due, the Mortgagee may, at its option. pay the same and charge
amounts 5o paid to the mortgage debt and collect the same under this motigage, with interest as above provided.

7. That if this moctgage secures 3 “constriction koan™, the Moctgagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
"HbomofaCnnstmctiunmuApm‘Mhmntdyumledhltbnndeapand!hkmodgagennd incorporated herein by

erence.

5. That the Motgagor will not further encumbes the peemises ahove described, without the priot consent of the Mortgagee, and
should the Morigagor so encumber such premises, the Morigagee may. at its option. declare the indebtedoess hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Moctgagor alicnate the mortgaged premises by Contract of Sale. Bood for Title, or Deed of Conveyance, and
the within mortgage ind-btedness is not paid in fuoll, the Mortgagar or his Purchaser shall be rtql';lixcd to file with the Association Ao
applicatioa for an assumption of the morigage indebtedness, pay the reasonsble cost as required by the Association for processing the
assumption, furnish the Association with a «opy of the Contract of Sale, Bond for Titk, or Deed of Convevance, and have the interest
rate on the loan balance cibting at the time of transfer modificd by increasing the interest rate on the sail Joan balance to the maxi-
mum rate per annum permitied to be ol arged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Associstion will notify the Moctgagor or his purchaser of the new interest sate and moothly pay-
ments, and will rmail him a new passhook. Shoukl the Mortgagor, or his Purchases, fail to comply with the provisions of the within
paragraph, the Morigagee, at its oplion. may declare the indebtedness bereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebledness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory pote and the same shall be
unpaid for a period of thirty {30} days. or if there shonld be any Faihure to comply with and abide by any by-laws or the charter of
the Morigagee, oc any stipulations set oot in Lhis mortgage, the Mortgagee. at its option. niay write to the Mortgagoc at hs last known
address giving him thirty {30) days in which to rectify the said default and shoult the Moctzapor fail 1o rectify said default within the
said thirty days, the Mortzagee, may, at its option, increase the interest rate on the loan helince for the remaining term of the loan or
for a kesser term %o the maxinum rate per annum permitted to be charged at that time by applicalide Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly.

11. That should the Mortgagor fail to make piyments o[sfincipal and interest as due on the promnissory note and should any monthly
instafllment past due for a period in evcess of 15 days, the Mortzazee may collect 2 ~late charge™ not to excerd an amount
equal to five (5% ) per centum of any such past dve installment in onder to cover the extra expense incident to the handling of such
Belinquent payments.

32 That the Mactgagor hereby assigns to the Moctzagee, its successors and assigms. all the rents. issues. 2nd profits accruing from
the mortgaged premises, retaining the richt to collevt the same so lonz as the debt hewehy secured is pot in arrears oflll\l)“"‘"‘- but
shoadd any part of the principal indcbtalncss, or interest, taves, of fire insurance premiums, be past due and unpaid, the Morteagee
may without notice or furlther proceadings take over the mortzaced premises, if they shall be occupied by a tenant or tenants and

said rents and profits and apply the same to the indebteness herchy secured, without liabihty to account for anything more
than the rents and profits actually collectad, kess the cost of coliection. and any temant & authorized. wpon request by Modagee, to
wake all rental paymaents direct to the Mortzagee. withont Hability to the Mortearor. nntil notified to the cuntrary by the Morigages;
and should said premises at the tive of such defanlt he occupied by the Morizagor, the Mortgagee may apply to the Jodre of the
County Court or 16 any Julge of the Court of Common Fleas who shall be resident o eesiding i the county aforesaid for the appoint-
rvent of 8 receiver with authority to take possession of said premises and collect such 1ents and profits, applying sakd rents, after Plr-
ing tb:dmst of collection, to the mortguge debt without liabidity t> account for anything more than the rents and profits actually

13. That the Mortgagee. 23t Rs opliva, may rajuire the Mortgagor lo pay to the Moctgagee, on the first day of each month until the
pote secured hereby is fully paid, the following sums in addition to the payments of principal and interest nrovided in said note: 2 sum
exjual to the presaicms that will next bevome due and pavable on policics of Rwoctizage graranty insurancy Uif applicable), fire and other
harard freurance covering the morlgaged peoperty. plus taves, and asscssments next due on the mortgaped premises (all as estimated by
the Mortzagee) bess all sams already paid thetefor. dividal by the number of manths to elipse befare one month prioe ta the date when
such premiums. taves. and assessments will be due amd payabde, such sums € be held by Mortagee to pay s1id preminms, tares and
special assesaments. Shoukl theee payments exccad the amoant of puments actually made by the Morteagee for tates, assexsmoents. or
insurance premiums, the evoess may be cralited by the Mortgagee on suharguent payinents to be made by the Mortaagor: if, however,
sa3d sums shall be insufficient 1o muke s1id puayments when the same shall beconse dine and puyable, the Moitragor thall pay to the
Mortgagee any amounts nevessary to make up the dificieney. The Mortgagor fustber agrees that at the eml of ten years fron the date
hereof, Mortgagee may, at its option. apply foe renewal of morbiage guaranty or snubar insurance (if applivalile} covering the halance
then 1emaining due on the moctpage debt, and the Morleagor may. at its option, pay the sivghe proinium resquiredd for the renaining
yuars of the lerm. oc the Mortgagee may pay such promivm arnd add the same 1o the wortzige debt in which event the Moitzaeos shafl
repay to Mortgagre seh premnan payment, with irtcrest, at the rate specifird in sakd promisory note, in equal monthly installinents
over the remaining payent pered.
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