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HE TOCETHER with all and singular the rights, members, bereditaments, and appurtenances to the same belonging or in any wa i i .
! incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical Ffixtures, wa.ﬁ ! te ‘c
i to wall carpeting, fences and gates, and any other e::‘igrnent or lixtures pow or hereafter attached, connected oc fitted in any maoner, 1
,; aebein‘iytheinumdﬂtpu&shumthnaﬂ fnturuaadcquipmengolherthmlnusehoufmnﬁmc,becomﬂerejapmd * .
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: TO HAVE AND TO HOLD al! and singular the said premises unto the Mortgagee, its successors and assigns forever. : ;[.
E The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that i
H above ises are free and cdear of all hiens or other encumbrances; that the Mortzagor is lawfully empowered Lo con- i,E
X vey or ei-cumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successocs and assigns, ; T
X From and against the Mortgagor and every person whomsoever lawfuily clziming o to clrim the same or any part thereof i N

THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moctgagor will prom y the principal and interest the indebtedness evidenced by said promissory note at the
mwhhmwehwﬁm rest on * el

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, bazard insurance pzeniums, xej:irs or other such purposes pursuant to the
provisions of this moctzage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under : :
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and sums so advanced shall bear ¢ !
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interest at the same rate of rates as that provided in said pote unless otherwise agreed u by the parties and shall be payable at the
duundosftheuodgzgce.udeaothe:visepmﬂedhwrmn;. : pon 2¥

A That Motgzagor will keep the improvements on the mortgaged peemises, whether now evisting or hereafter ta be exected, insured ;
against Joss by fire, windstorm and other hazards in a sum not less than the nce due hereunder at any timwe and in a company of
companies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortzagee should it o require and shall include Boss payable clauses in favor of the A,
Mortgzgee; and in the event of loss, Moctgagor wall give immediate notice thereof to the Moitgagee by registered muil, and should the
Mortgagor at any time !ﬂm said premises insured or fail to pay the premmums for such insurance, then the Mortgigee may cause i
ﬂ'dl.'lnprm'emmtsmbe' in the name of the Morigagor and reimburse ilxlffa&ln(mto(suchipsmm.uithinterﬁtu

provided. H
4.mtmeummﬁﬂkapnﬂhpw\mmupmtbemmgamdpnmiseshgoodrepair,andsbw!d.\loﬂguothﬂtodo
90, the Mortgzagee nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses foe such
repairs 1o the moctgage debt and collect the same under this mortgage, with interest as bereinabove provided. . !
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S. That the Mottgagee may at any time require the issuance and puintenance of insurance upon the life of any person igated i
onder the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as iciary, and if the ’
mﬁmmm&ﬁhﬂwhepaﬂ,meuudgagumymyuﬂmmium any amoust o paid shall become a part of the mortgage i
i
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8. That Mortgagor agrees to pay all taxes and other public assessments fevied against the mortgaged premises on of before the
1 due dates thereof and to exhibit the reveipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- .
&prhillop.lysucbulcsuﬂ assesuments when the same shall Fall due, the Mortgagee may, at its option. pay the same and charge 5

amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. a
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.i 7. That if this moctgage secures 2 “construction boan™, the Mortgagor agrees that the principal amount of the indebtedness bereby
l secured shall be disbursed to the Mortgagor in periodic pa ts, as construction progresses, in accordance with the terms and condi- _
tions of a Construction Loan Agreement which is separa executed but is made a part of this mortgage and incorporated berein by i
erence. :

8. That the Mortgagor will not Further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor 30 encumber such prenises, the Mortgagee may, at its option, declare the indebtedness hereby secuns to be
immediately due and payable and may institute any proceedings mecessary to coflect said indebtedness.

9. That should the Mortgagor alicnate the moctzaped premises by Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid i full, the Mortgagor or his Purchaser shall be required to file with the Association an
spplication for an assumption of the maxtgagze indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, oc Deed of Conveyance, and have the interest
zate oo the boan balince eristing at the time of transfer modified by increasing the interest rate on the said loan balance fo the mari-
n mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
‘ be determined by the Associstion. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a rew passhook. Should the Mostzagor, or his Perchaser, fail 1o comply with the provisions of the withm .
paragraph, the Morigagee. at its option, may declire the indebtedness hereby secured to be immediately due and payable and may i
institute any proceedings necvessary to collect said indebtedness. " :

\ 10. That should the Moctgager fail to make payweents of principal and interest as due on the promissory note and the sime shall be
vopaid for a period of thirty {30} days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Maortzagee, oc any stipulations set out in this moctzage. the Morlgagee, at its option. may write to the Mortxagor at his last known ;
addtess giving him thirty (30} days in whkich to rectify the said default and shouk! the Mortgagor Fail to rectify said default within the :
said thirty days, the Mortgagee, may. at its option, increase the intercst rate on the kan halince for the renuaining term of the boan or
for 2 besser term Lo the mavinim rate per annum permitted o be charged at that time by applicable South Carolina law, or a lesser ;
increase rate as may be determined by the Association. The monthly payments will be adjusted acvordingly. .

11. That shouk! the Mostz: zor fail to make payments ofgrincipal and interest as due on the promiissory note and should any monthly P
justallment become past doe for 2 period in escess of 15 days, the Mortgagee may collect a “Lite charge” not to exceed an amount .
equal to five {5%) per centum of any such past due installnent in order to cover the extra expense incudent to the handling of
delinquent payments.

. ]
iZ. That the Mortgagor herehy assigns to the Modgagee, its successors and assigns. alt the rents. issves, and profits accruing from l.
the mortgaged premises, retaining the right to collect the same 5o Yooz as the deht hereby secured i not in arrears of payment. bet ‘!
should any part of the principal indchtedness, or interest, taxes, o# fire insurance premiums, he past dve and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shail be ocvupied by a terant or tenants. and - .
mﬂ'td said rents and profits and apply the same to the irdehtedncss herehy securesd, without liability to acvount for anything more :
; than the rents and profits actually colkated, less the cost of collection. amd any tenant &5 authotired. upon request by Moctgagee, to [
' make all rental payments direct o the Mottgagee. withont liab':l‘i:{ to the Mortgagor, nntil notified to the contrary by the Morteszee; °f
. and should said premises at the time of sucﬁ‘ddault be occups bLlhc Morigagor, the Mortgagee may apply to the Judge of the !
h

County Coutt or to any Judge of the Court of Common Pleas who shafl be resident or presiding in the county aforesai] for the appoint-
ment of 3 receiver with avthority to tike possession of stid premites and wollect such rents and profits, applying sakl rents, after %-
ing lhcd.cm! of collection, to the mortgage debt without Jiabiity 13 account for anything more than the rents and poolits actually J
colbct s

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortzagee, on the first day of exch month until the K
pote secured bereby is fully pard, the following sums in addition to the paynrents of principal and interest provided i saicd note: a sum i
: enual to the premniums that will nest begome doe and payable on poliics of punteage muaranty inwarance (if applicable), Fire and other
: hazard insurance covering the mactgaged propesty. plus taves. and assessncnts neat due on the nertgaged premises {all as estimated by
the Moctgagee) dess all sumas already paid thercfor. divinled by the number of moniths to elipre before one month prior 1o the date when
such premiums. fates. and assessinents will be due amd puyable, such sums to e el by Mortcagee fo pay said prominms, tawes

spocial assessinents. Should these payments exared the amonnt of payments actually made by the Modeagee for 1axcs, assexsmoents, oc
insurance poctainms, the cucess may ivr cralited by the Martgager on suliesnient payments to be made by the Mortzagor: it, bowever, J

s3id sums shall be insulficient to make sadd payments when the same shall Lecome due and payable, the Mortgagor shall pay to the
Moctgagee any amounts necessary o make up the delxicocy. The Mortcagor further agrees that at the end of ten ycars from the date
hereof, Mottgagee may, at its option. ap?b' for reucwal of mastgage gaaranty o similar insurance (i applicalle) covering the balance
then remuning due on the mortage delt. and the Mortzagor mav. at its option, pay the single preminm requirald foo the remaining
years of the term o the Mortzager may pay sweh premiom arel addd the same 1 the mortrage &bt in which event the Modteaenr shall
repay to Moitzagee sich preninm payment, with interest, al the rate spevified in sail promissory pote, in equal monthly instalkaents
over the rennining poyment pened.
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