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(1)

TOUETHFR with all and simgcl the siphts, weabers, berabianente, ad appurtenara s o the same belonging or in any wa
i et o apperlaiong, tudbading 4 Lnlt-dn stoves ard rofrigerston, beatiag air cenediteoone, plaadone and dhoctaoad fidnges, wa
to wall carpeting, fenees aned et 2l any other equipnwent or fistuees tow o hereatter ottaluaod wonta bl or Brtod i any muanner,
i b(-;ml{ the inteution of the paties heseto that 2l soch fistures and woipeacnt, other than Lessched | unatire, be consibensd a pat of
the realty.

TO HAVE AND TO HOLD all and singulsr the said premises unto the Morlgigee, its sueovssons arad assigns forever.

The Motgagor represents amd wasrants that said Mortgagor is seivvd of the above descrdad premises in fev simple alsolute; that
the aborve descbed premises are free and clear of il buns o other covumbrances; that the Mortgagor is Liw{ully eopowriad to con-
vey or vraumber the same, and that the Mortgagor will forever defend the wid promises unto the Mottgagee, its succcisns amd assigns,
frons 20d against the Mortgagor and every persca whowsoever lawfully claiming of to claun the sune or any part thereol.

THE MOKTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
tirnes amd in the mannet therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advinced hereafter, at the option of the
Mortragee, for the payment of taves, or public asscssinents, hazard insuwrance promiums, rq‘ui{s or vther such purposes purstunt to the
provisions of this mortgapge, and alsa for any loans or advarces that may hereaflter be made by Ve Mavtzages to the Mortgazor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as anwnded, or simdar statetes; and all soms so advanced shall Lear
intercst at the sime rale of rates as taat providad in said note unless otherw ise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Moctgagor will keep the improvements on the motzaged peemises, whetber pow existing or hereafter to be erected, insured
against boss by fire, windstorm and other hazards in a sum not Jess than the balance due bereunder at any time and in a ¢ompany oc
companics acveptzble to the Mortgagee, and Mortgagor does bereby assign the poliy or policies of insutance to the Mortgagee and
agrees that all such poliches shall be held by the Mortgagee should it so require and shall incinde loss payable elauses in favor of the
Mortearce; and in the event of boss, Mortzagor will give immediate notice thereof 1o the Mortzagee by registered vuil. and should the
Mortgagor at any time fail to heep said premises insured or fad to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with imterest as
bereinabove provided.

4. That the Mortgagor will keep all improvements npon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at 8 optioss, enter upon said premises and make whatever repairs are necexsary and charge the espeuses for such
tepairs to the mortgage debt and coflect the same under this morigage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Lfe of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as wciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiwns and any amownt so paid shall become a past of the morigage

6. That Mortgagor agrees to pay all taxes and other public assessments Yevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefoc at the offices of the Mortgagee immuodiately opos payment, and should the Mort-
ﬁ::o: fail to pay such tates and assessments when the same shall fall dve, the Mortgagee may, at its oplion. pay. the same and charge

amounts so paid to the mortgage debt and coflect the same under this mortgage, with interest as above provided.

7. That if this mortzage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness heseb:
secured shali be disbursed to the Mortgagor in peviodic payments, as constrintion progresses, in accordance with the terms and coodi-
:‘:;mola()onnnxﬁonmnilgmmcntwhkh is separately executed but is made a part of this mortgage and incorporated herein by

erence. .

8. That the Motcagor will not firther encumber the premises above described, without the priot consent of the Mortga, and
should the Mortgagoc 50 encumber such premises, the Mortgagee may, at ity option, declare the indebtedress hereby to ba
immediately due and payable and may institute any procecdings necessary to collect said indebledness.

9. That should the Mortgagor alienate the moctgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtednest s pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortigage indebtedness, pay the reasonable cost as muira:lmqby the Association for processing the
assumption, furnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate 0o the Joan balance exsting at the tine of transfer modified by increasing the interest rate on the s1id Joan balance to the maxi-
mumn rate per annwm permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will potify the Mortgazor or his purchaser of the new interest rate and moothly pay-
ments, ard will mail him a pew passbook. Shoeld the Mortgagor, o his Purhaser, fail to comply with the provisions of the
paragraph, the Mortgagee, at its option, may declare the indebtedness hercby secured to be inwnediately doe and payable and may
institute any proceedings neoessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make paymeots of principal and interest as doe on the promissory note and the same shall be
unpaid for 2 period of thirty {30) dayx. or if there should be aay failure 1o comply with and abide by any by-laws or the charter of
the Mortzagee, ot any stipulations set out in this morigage, the Mortgagee. at Rs option. may write to the Mortgagor at his last kncws
address giving him thirty (30) days in which to rectify said default and should the Mortgagor fzil to rectify said default within the
said thisty days, the Mortgagee, may, at its option, increast the interest rate on the ioan balance for the remaining term of the Joan or
for a lesser term to the mazimum rate per annum permitied to be charged at that time hy applicalle South Carolina law, or 2 Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11 mlsbwldlhtllodmzahﬂtomkepa)mdgimimlam]intcrcstasd\xontlwpromissoﬂmteandshouldmmonﬂﬂy
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5%)pﬂuntumo!mymchpastdncimhlkneﬂlnaﬂer!omttl!:ecxtne:pmseincﬂentlolheband]ingdmdl
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, &3 successors and assigns. afl the rents. issoes. and profits accruing from
the morigaged premises, retaining the right to collect the same so long as the debt hereby secured is not in meanof&y‘!unt.ht
should any part of the principal indebtedness, o interest, taxes, or fire insurance premi be past due and unpaid, t
may without notice o¢ further proceedings take over the mortgaged premises, if they shall bhe occupied by a tenant or tenants,

said rents and its and apply the same to the mdeb!nin ess herely secured, without lirhility to account for anything mece
the rents and its actually mlfcﬁed. less the cost of collection. and any tenant is authorized. upoe request by Mortgagee, to
all rental payments direct to the Mortgagee. without Jiability to the Mortgagor. until notificd to the contrary by the Mortgagee;
should s2id premises at the time of default be occupied by the Mortzagzor, the Mortgagee may apply to the Judge of the
Cou or o any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, ipd)wnﬂm&ﬂm
ing the cost of collection, to the mortgage debt without liabily 3 account for anything more than the rents and profits

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secuzed hereby is folly paid, the following sums in addition 1o the paymerts of principal and interest provided in said note: a smm
equal to the premiums that will next become due and payable on policies of mortgare giaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tares, and assessments ret doe oa the mnttgaged premises (all as estimated by
the Mortgagee} Jess all sums already paid therefor. divided by the number of morths to elapse hefore ore month to the date when
such premiums. tates. and assessments will be doe and payable, such sums to he hedd by Mortgagsce to pay said premiums, tases
special assessments. Should these paLments exceed the amount of pasments actially made by the Morteagee for tazes, assessments, or
insurance peemivmms, the excess may be credited by the Morigagee on subsenquent payments to Le made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become doe and payalle, the Mortgagor shall pay to the
Mosigagee any amounts pocessary o make up the deficiency. The Mortgagor firther atrees that at the cnd of ten years from the date
hereof, Mortgagee may, at its option. a for rencwal of mortgage guaranly oc similar insurance (if applicable) corvering the balance
then remaining due on the mortgage and the Mortgagor may. at its option, pay the single premium sequired foc the remainin
years of the term. or the Mortgagee may pay such premivm and add the same to the mortgage delt. in which event the Morlragor
repay to Mocdtgagee such premium payment, with interest, at the rate specified in said promissory note, in equal

over the remaining paynent .
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