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TOCETHER with 21l and singulir the rights, mevibers, Leroditammnts and appirteranoes to the cone dedonong or inoany way
pralent o appotumn, ancdading ali bdtin stoves ool refngeraton, Leatogr, i condita sop bt and dhotnead fatnras, wall
to wall Larpetin fences and gotes amd gy other cquignaret of fivtir=y tow o bereadtor sttt b connected or Ltted inany manner,
14 l!mhl! the intenton of the putioy hereto that olf soch fovtres and equrieent, other than hottsehold arnatere, be vonplored 2 pat ot
the realty.

TO HAVE AND 10O HOLD 2¥ ard singular the siid premises unto the Mortgagee, its succvstors and assins forerer.

The Morteagor represents and warrants that said Mortgagor it seired of the sbuve describaad protinses in fee siple alnclute; that
the abwre deseribed premises are free and dear of Gl Lens or cther e umbrancs; that the Mottasior o Lowfully coapovnered to con-
vey of erorunber the sume; and that the Mortgagor will futever deborad the said premiwes unto the Matgagee, its sucoussors and assigns,
from amd aainst the Mortgagor aml every person whomsoever lawn fully claumng or to Jdam the sume or any part theseol.

THE MORTGACGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal and interest on the indcbtedness evidenced by said promissory note at the
times and in the manner therein provs

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarned hereafter, at the option of the
Mortgagee, for the payment of tases, or publi: assessinents, hazard insurance premiums, repairs of other such purposes pursuant to the
provivions of this mortgage, and also for any Joans or advances that may hereatter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of Liws of South Caroliny, as amended, or simifar statutes; amd all sums so advarced shall bear
intcrest 3t the same rate or ratcs as that provided In said note unless othervise agreed upon by the partics aml shall be payable at the
demand of the Moctgagee, unkeys otherwise provided in writing.

3. That Mortgagoc will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Yoss by fise, windstorm and other hazards in a sum not Jess than the balance due hercunder at any tine and in a conpany of
cuaipanies acoeptake to the Mortgaget, and Motigagor does hereby assign the poliy o policies of insurance ta the Moitgagee
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Soss parable cliuses in favor of the
Mortzagee; ard in the event of ks, Matgagor will give immediste notice thereof to the Mortgagee by registered muail; and should the
Mortgagor at any tune fad to keep stid premises insured or fail to pay the premiums for such insurance, then the Morigagee may cause
such improveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good lcp.li-r. and shonl] Afostpagor fail to do
so. *he Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for s
repairs to the morteage debt and collect the same under this mortgage, with interest as bereinabove pronvided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebledpess secured bereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the
premiums are not ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other poblic assessments levied against the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the officesof the Morteagee iramediately upon payment, and should the AMost-
gagor fail to pay such taves and assessments when the same shall fall due, the Meuteagee may, at its optiva, pay the same and
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above ’

7. That if this moctgage secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as constnsction progres in accordance with the tenns and coodi-

l'dtm of a Construction Loan Agreement which is separately executed bet & made a part of this mortgage and incorporated herein by
erence.

8. That the Mortgazor will not further encumber the premises above described, without the 'ﬁio.- consent of the Mortgagee, and
should the Mortgagor 50 encumber such promises, the Mostgagee may, at its option, dedlare the indebtedness bhereby secured to be
immediately due and payable and may institote any proceedings necessary to collect said indebtedness.

9. That shoudd the Mortgagoe alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deex) of Conveyance, and
the within mortzage indebtedness is not paid in fcll, the Mortgagor or his Purchaser shall be required to file with the Association an
apphication for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, ard have the interest
rate on the Yoan ba'ance exsting at the time of transfer modified by increasing the interest rate on the said Joan balance to the masxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

determined by the Association. The Association will notify the Mortgagor or his puschaser of the rew interest rate and moothly pay-
meots. and will mail him a new passbook Should the Mostgagor, or his Purchaser, fail 10 comply with the provisiohs the wi
paragraph. the Morigagee, at its option, may declare the indebtedness hereby secured to be inunediately dve and payable and may
mostitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of prindpalandintﬂcstuduemt}aepmmimynoleandtbenmeshﬂbe
unpaid for 2 period of thirty {30) days. ot if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipolations set oul in this mortgage, the Mortgagee, at its option_may write to the Morigagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, al its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 lesser
increase rate as may be determined by the Association The moathly payments will be adjusted accordingly.
1L That should the Mortzagor Fall to make payments of princi
instaliment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not 1o excred an amount
equal to five (3%) per centum of any such past due jnstallnent in order to cover the extra expense incident 1o the handling of such
delinquent paymenls.

-

the morigaged premises, retaining the right to collect the same so loog as the debt hereby secured is not in arrears ollg)‘mﬂ-t.bul
shoold any part of the principal indebtedness, or interest, taxes, or fire imsurance premiums, he past due and unpaid,

may without notice or further proceeding take over the modg:j;d peemises, if t shall be occupicd by a tenant or tenants,
collect said rents and profits and apply the same to the indebtedness herehy secured, without Eabilty to account for anything more
than the rents and profits actually mﬂ’eded. less the cost of collection. and any tenant is authorized. upon request by Mortgagee, o
wmake 2fl rental payments direct to the .\Inrtzaﬁcj. without liabi.lei? 1o the Mortyagor. untl notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the L!ortﬁ;gor. the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleazs who shall be sesident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
int the cost of collection, Lo the mortgage debt without Liability > account for anything more than the rents and profits utuIL

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 3 sum
equal to the premiums that will neat become doe and payable on policies of mortgage guaranty insurance (if applicable), fire and other

insurance covering the mortzaped property. pius taxes. and assessments neat dve on the mortgaged premises (a1l as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to ¢lapse before one nwonth xfm to the date whea
md:_ premiums, tazes. and assessments will be due and payahle, such sums 1o be held hy Mortgagee 20 pay said premiums, tases and
special assessments. Should these payments exceed the amoont of payments actually made hy the Morteagee for taxes, assexsments, or
insurance premiums, the excess may Le credited by the Mortgagee on subtenuent paymeants to be made hy the Mortgagor: if, however,
s3id sums shall be insufficient to make s2id payments when the same become due and payahle, the Maortgagor shall pay to the
Mortgagee any amounts necessary to make up the defici The Mortzagoe further agrees that at the exx] of ten years from the date
hereof, Moctzagee may, at its option, 3 for renewa) of moctgage guaranty or similar insurance {if applicable) covering the balance
then temaining due on the moctgage and the Mortgagor may. at its option, pay the single premium required for the remainin

“years of the term. or the Mocigagee may pay such premium and 2dd the same to the mortgage debt in which event the Mortzagor

repay to Mortgagee such premimm payment, with interest, st the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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