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FTOGETHER with all aned singelar the rights, members, heraditune ete, and appuitenances to the sane belonging or in any wa
incident o appeataiimye, swcding all Bedtin stoves and refrigerators, heating oy cozbtoning, plandimg and choctool fitares, wa
to wall Larpeting, fences amm] gates. and any ether epipient of Dntares tans of bere dter attacbed, connedtald o fitted i any manner,
i: I.‘in_i: the intention of the puties hereto that all sind fistures and oguipnent, other than Lotsehedd forniteze, be comdered a put of
the realty.

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgagee, its suceessors and assigns focever.

The Mortgagor represents and warrants that said Mortgagor it scized of the above denaibed premises in fee vmple absolute; that
the above desanbed presises are free and Jear of all Lens or ciher encumbirazaes; ot the Morteazoe is lawfolly einpowered to con-
vev or encumber the same; and that the Mortgagos will forever defend the wid premises unto the Mortgagee, its siconsors and assigns,
from and agasinst the Mortgagor and every porson whomsoever lawfully cliining or to cliita the same or any part thereof. .

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor wilt promptly pay the principal and interest on the indebtedness evidanced by said promissory note at the
tinies and in the manoer thercin provaded.

2. ‘That this mortzage will secore the Mortgagee for any additionsl sums which oy be advancad hereafter, at the optioa of the
Mortuagee, foc the piyment of laves, or public assessments, hazard inssrance premiums, ropaits o other such puiposes pursuant to the
provisions of this mostgage, and ako for any Joaans or advances that may boreafter be mede Ly the Mortizagee to the Motgagor under
the authority of Sec. 43-55, 1962 Code of liws of South Carolina, as amendad, or sinular statutes; aux] all sums so advanced shall Lear
irterost at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
dernand of the Mortgagre, unless otheywise provided in writing.

3. That Mortgagor will keep the improvements on the moctgaged premises, whether now existing or hereafter to be erccted, ingored
against Jass by fire, windstorm and other hazards in 2 sum not Jess than the balame due hercumder at any tinke awd in 2 company of
companics acceptable to the Mortgagce, and Mortgazor does hereby assigm the poliy or policies of insurance to the Mortgagee and
agrees that all such policies shall be beld by the Mortgagee shouk] it 30 require and shall inddude boss payable JLiuses in favor of the
Muostzagee; and in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad mail: and should
Mortgagor at any time fai) to keop said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurince, with interest as
hereinabove provided. .

4. That the Mortgagor will keep 2l improvements upon the mortgaged premises in good repair, and shoukl .\l'.odmgot fail to do
0. the Mortgagee may, at its oplion, enter upon said premises and make whateves repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time reguie the issuance ard maintenince of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moctgare debt, with the Mortgagee as benefiiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a past of the mortgage

8. That Morigagor azees to pay all taxes and other public assessments levied against the mortgaged premises on or the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon paymrent, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Moctgagee may, at its option. pay the same and chage
the amounts so paid to the mortgage debt and collect the same urder this moetgage, with interest as above provided.

7. That if this mortgage secures a “conslruction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms ‘a.nd condi-

:5113 of a Constrction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated betein by
erence. 2

8. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Moriga and
should the Mortgagor 50 encumber such premises, the Morigagee may, at its option. declare the indebtedness hereby to be
immediately Jue and payable and may institute any proceedings necessary to colect said indeltedness

9. That shoukd the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor o his Purchaser shall be required to file with the Association an
application for 2an assumption of the mortgage indebtedness, pay the reasonable cost as :cquimlll:y the Association for processing
assumpticn. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Ded of Comveyance, and have the iopterest
rate on the koan halance existing al ihe tine of transfer modified by increasing the interest rate on the said foan balance to the maxd-
mum rate per annum permitted o be charged at that time by applicable South Carolina Law, or a Jesser increase in inlerest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and moothly pay-
ments. and will mail him a new passhook, Should the Mortragor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Moctgagee, at its option, may declare the indebtedness hereby secured to be imumediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shouM the Mortgagor fail to make payments of principal and interest as dve on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage, the Mortgaxee, at its option, may write to the Mortzagor at his last knowa
address giving him thisty (30) days i which to rectify the said default apd should the Mortzagor fail to rectify sasd default within the
said thirty days, the Mortgazee, may, at Rs option, increase the interest rate on the Joan balince for the remaining term of the Joan or
for 2 lesser term to the marximum rate per annum permitted o be charged at that time by applicable South Carolina law, or a Besser
incresse rate as may be determined by the Association. The moothly poyments will be adisted sccordingly.

11. That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and should any moethly
installment become past due for a period in excess of lsgn.the Mortgagee may collect 3 “late charge™ not o exceed an amoust
equal to five (3%) per centum of any such past doc installment in onler to cover the eatra expense incident to the handling of sach

uent payments.

12. That the Mortgagor hereby assigns to the Moctgagee, s soccessors and assigns. all the reats. issues. and pmﬁts.mmial from

the mortgaged premises, relaining the right to coilect the same so lonz as the debt hereby secured is not in amrears ollgyment. but
should any part of the principal indebtedness, or interest, taxes, or fire imurance premiums, be past due and unpaid,

may without notice or further proceedings take over the mortgaged premises, i they shall occupied by a tenant or tenants, and
collect s2id rents and profits and apply the same to the indebtedness herehy secured, withoot liabdity to account for anything mcre
than the rents and profits actually colﬂ'ded, Jess the cost of collection. and any tenant is authorized. upon request by Mortgagee, o
make all rental payments ditect to the Mogagee. without lial to the Moartgagor. until notified to the cootrary by the Mortgagee;
and shoal said premises at the time of such defanlt be occupied by the Mortpagor, the Mortgagee muy apply to the Judge of the
County Court or 1o any Judge of the Court of Cornraon Pleas who shall be resident or preskling in the county aforesaid for the sppoint-
ment of 3 receiver with authorty to take possession of sald premises and collect such reots and profits, applying said rents, after patL-
ing t}s:d.cos! of collection, to the morigage debt without liability 3 account for anythiog move than the rents and profits actual

13. ‘That the Mortgagee, al its option, may require the Mortgagor to pay to the Maortgagee, on the first day of each month until the
note secured heveby is fully paid, the following sums in addition to the piyments of principal and interest provided in said note: & som
equal to the premiums that will next become due and payvable on polivies of morteage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and zisessmuents neat doe on the mortgaged premises {all as estimated by
the Mortgagee) kess all sums already paid therefor. divided by the numher of months 1o elipre hefoce one inonth poior to the date whes

premiums. taes. and assessments will be due and payable, such siuns to be held by Mortzagee to pay saxid premiums, taxes
special assessments. Should these payments excoed the amount of payments actially made hy the Morteagee for taxes, assessments, of
insurance premiums, the excess may be credited by the Mortgagee on sibrequent payments to be made by the Moctearor; if, however,
said sums shall be insufficient to make said paymwents when the same shall hevome die and payable, the Morteagor shall pay to the
Mostgagee 2ny amounts necessary to make up the deficiency. The Mortgagor Further agrees that at the end of ten years the date
hc-rco%. Mortgagee may, at its option. a for rencwal of mortgage guaranty or sunilar instrance (if applicable) covering the
then remaining doe on the mortgage and the Mortgagor may. at its oplion, pay the singke premium required fer the rmi:g:i
years of the term. or the Mortzagre may pay such preniium and add the same to the mortzage dubt. in which event the Mortzargor
repay to Moctgapee such premivin payment, with intercst, at the rate specified in said promissory note, in equal moathly
over the remaining payment period.
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