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.. TOCETHER with all and singular the rights, members, hereditaments, and appurtenacces to the same belonging or in any wa

incident or appertzining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electnical futures, w

to -ra!.l carpeting, fences and gates, and ary other equipment or fixtures nuw oc bervafter attached, wonnevted or fitted in any manoer,

Elbebem.iydw intention of the parties hereto that all such fistures and equipment. other than bousehold Furniture, be cons:rkmi a part of
realty.

TO HAVE ANDTOHOLD;Ilandﬁngu!utheniiprcmhﬂmlotbel!atguee.ibwanduﬁgmfm.

The Moﬂgaﬁ:l represeots and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that
the above descril premises are free and clear of all fiens or other encumbrances; that the Mortgagor is lawfolly empowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the <1kl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully daiming or to claim the sume or any parl thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal 20d interest on the indebtedness evidenced by said promissory pote at the

times and in the manner therein ps

2. That this mortgage will sccure the Mortgagee for any additicnal sums shich may be advanced hereafter, at the option of the
Mortgagee, for e payment of taxes, or public assessments, hazard insurance premivms, regaits of other such purposes pursuant to the
provisions of this mortzage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgasor
the authority of Sec. 45-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rate or rates as that provided in said oote unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moctgaged premises, whether now existing or hereafter to be erexted, insured
against Ioss by fire, windstorm 2nd other hazards in a sum not less than the balance due bereumbr at any tune and in a company of
companies acceplable to the BIMmAﬁcec and Moctgagor does hereby assign the polivy oc policies of insurance to the Mortzagee and
gxrees that all such policies shall be 1d by the Mortgagee should it so require and shall include Yoss payable clauses in favor of the
Mortzagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoul] the
Mortgagor at any time fail to k:edp said premises insured or fail ta pay the premiums for such insurance, then the Mortgagee may cause
such_impm\'emnts to be insured in the name of the Morigagor and reimburse itself For the cost of such insuraice, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Morigazor fail to do
sa, the Morigagee may, at its option, enter vpon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any persoo obli ted
under the indebtedness secured hereby in 2 sum suHicient to pay the mtgagedrbt.uithtbe!!utzzgccasbcnrll' , and it the
5:¢m_iumsuenotother‘-isepud,theMatg;goemaypa)rnidptcmiumsandanyanmm;opaidshallbcmmeapan the mortgage

6. That Mortgagor agrees to pay all taxes and other poblic assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee snmediately upon payment, ard should the Mort-

goc fail ko pay such tates and assessments when the same shall fall due, the Mortgagee may, at it option, pay the same and charge
amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provi

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgager in periodic payments, as constrixtion pe in accordance with the tesms and condi-
';‘tm of a Construction Loan Agreement which is separately executed but is oiede a part this mortgage and incorporated herein by

erence.

& That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor 5o encumber such piemises, the Mortgagee may, at its option, dectare the indebtedness bereby to be
immediately due and payable and may institute any procecdings necessary fo collect said & -

9. That should the Moctgagor alienate the mortgaged premises by Cootract of Sale, Bood foe Title, or Deed of Conveyance, and
the within mortgage indebtedness i not paid in full, the Mortgagor oc his Purchaser shall be tﬂ‘l,urtd to file with the Association an
applicaticn for an assumption of the mortgage indebtedness, p:} the reasonable cost as required hy the Association for processing the
assamption, furnish the Association with a copy of the Contract Sale, Bond for Title, or Deed of Coaveyance, and have the interest
rate on the Joazn balance existing at the time of tzansfer modified by increasing the interest rate on the said Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Cardlina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgaror, or bis Purchaser, fail to comply with the provisions of the within
paragraph, the Moitgagee, at its oplion, ruy declare the indebtedness hereby secured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortzagocr f2il to make payments of principal and interest 25 due on the promissory note and the saroe shall be
unpaid for 2 period of thirty (30) days. oc if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulstions set out in this mortgage, the Mortgagee, at its option. nay write to the Mortgagor at his Last krown
address giving him thirty { 3) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may. 2t its option, increase the ipterest rats on the Jozn balance for the remaining term of the loan or
for a lesser term to the mavimum rate per ancum permitted to be charged at that time Ly appiiable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgazor fail to make payments of principal and interest as due on the pronissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect 8 “Late charge™ not to excesd an amount
equal to five (5% ) per centun of any such past due instaliment in order to cover the eitra expense incident W the kandling of such
delinquent paymeots, .

12. That the Motzagor hereby assigns to the Mortgagee, its sucoessors and assigns. all the rents. issues. and peofits accruing from
the morigaged premises, retaining the right to collect the same so loog 25 the debt hereby sexured is not in arrears of paviment. but
should any part of the principal indebteduess, or interrst, taxcs, or fire insurance premiums, be past due and unpaid, the Mwtgagee
may without potice or further procee ngs take over the mortzaged premises, i they shall be occupied by a tenant or tenants. and

s3id rents and profits and aps.” - the same to the indebtedness hereliy secured, without lizhiJily to account for anything more
than the rents and profits actually collccted, Jess the cost of collection. and any temant is anthorized. upon request by Mortgagee, to
make afl rental payments direct to the Mortgagee, without liability to the Martuarar, until notifiel 1o the contrary by the Morleagee,
and should said premises at the time of such default be or.tupied’ by the Modzagor, the Mortgagee may apply to the Judze of the
County (oust or to any Judge of the Court of Common Pleas who shall be resident o presiding in the county. aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, alter pay-
ng th:deosl of collection, to the mortgage debt without Labilty ta account for anmything more than the rents and peofits act

13. That the Mortzagee. at its option, may require the Morgago to pay o the Mostgagee, cn the first day of each month until the
pole secured hereby is fully paid, the kllowing sums in addition to the poyments of principal and futerest provided i wid pote: a sum
equal to the preminms that will neat become due and pavallde on policies of mortrage guaranty insuranee {if applicable}. Fire and ather
barard insurance covering the morteaged propesty. plus tares. and assesancuts neat Jdue on the mortesed premises (all as eatimated by
the Mortgagoe) Jess all sims already paid therefor. divided by the number of wanths to clapse before one month prine to the date when
such preminme. taxes. and asessments will be due and payable, such suns 1o be hld by Moctgagee to pay <ai premiins, taes and
special assessnents. Should these payments exceed the amount of payments actially made by the Morteaze for Lies, assrssmends. of
insurance premiums, the excess may eredited by the Morigazee on subseguert payments to be made by *he Matgagor: i, however.
s1id sums shall be imnfficient 10 make sakl payments when the sane shall hocone doe and payalle, the Mortzagor shafl pay to the
Mortgagee any amounts pecessary to make up the deficicrey. The Matearor further agrces that at the end of ten years freum the date
hereof, Mortgaxee may, at its option. apply for rencwal of modgage guranty o similar insarance (f applicalde} covering the balance
then remaining due on the mardgage debt. and the Morteagor may. at its oplion. pay the single premium requisal for the reraaining
yeass of the Lam. or 1he MortZagee may pay such preminm and xdd the xanwe to the martzage del. in which event the Matgaror sha
repay to Morteagee wch premivn payment, with interest, al the rate speaified in sarl promisony oole, in opual monthly imtaltnicets
over the remaining payment period.
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