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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging of in any wa
incident or appertaining, inchading afl budt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtures, w.
o wall carpeting, fences and gates, and any other eqripment or fixlures now or bereafter attacked. connected or fitted in any manner,
it being the intention of the parties hercto that all such fixtures and equipment, other than household Furnituse, be consi a part of

ty.

TO HAVE AND TO HOLD aB and singular the said premises unto the Maortgagee, its successors and assigns forever.

The Mxtgagor represents and warrants that said Moddgagor is seized of the above described premises in fee simple absolute; that
the shove described premises are free and clear of 2%t hiens o other encumbrances; that the Mortgagor is i fully empowered to con-
vey or eocumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgapee, its successors 2od assigns,
from and against the Mortgagor and every person whomsoever iwfully claining oc 1o dlaim the same or any part thereof.

THE MORTGAGOR COYENANTS AND AGREES AS FOLLOWS:

1. That the Mort, will the principal and interest on the indebtedness evidenced by said promissory note at the
ﬁmandhmcmgtgolzaehmmy e

2 That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced bereafter, at the option of the
Mortzagee, for the payment of taxes, of ic assessments, hazard imurance premiums, repairs or other such purposes pursuant to the
provisions of this mortzage, and ako for any loans or advances that may hereafter be made by the Mortgagee 10 the Mortgagor unler
the authority of Sec. 45-55, 1962 Code of fiws of South Carolina, as amended, or siailar statutes; and all sums so advanced shall bear
interest at same rale or rates as that provided in said pote vnless otherwise agreed upon by the parties ardd shall be payable 2t the
demand of the Mortzager, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemcn®s oo the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and hazards in 8 sum not less than the balance due berrunder at any timie and in a (ompany or
companies acceptable to the Mortgagee, and Mortgagor does y assign the policy or policies of insurarce to the Mortagee and
aprees that 2l such palicies shall be by the Mortzagee should it so require and shall inclode Joss payalle cluuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immadiate wotice thereof to the Mortgagee by registered nuil; ard should the
Mortgayor at any time fail to keep said premises insured of fail to pay the premiu-is for such insuzance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgaror fail to do
50, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are pevessary and charge the expenses for such
repains to the mortgage debt and collect the same under this moctgage, with interest as hereinabove provided.

5. That the Morigagee may at sny time require the issnance and maintenance of insurance upon the life of any person obligated
undet the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beuc id:?r, and if the
mﬂm are not otherwise paid, the Martesgar may pay said peomieng 2o 2ap someent 2o paid thell hacnme 3 nact of the morigage

6. That Mortgagor agrees to pay all tazes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoukl the Moxt-
ﬁ“ f2id o pay such tates and assessments when the same shall fall due, the Motgagee may, at its option. pay the same and charge

amounts so paid to the mostgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures 3 “construction Joan™, the Mortgagor agrees that the principal amowunt of the indebtedness hereby
socured shall be disbursed to the Mortgagor in periodic payments, as constnkiion progresses, in accordance with the terms and condi-
&?molaconstru{ion Loan Agreement which is separal executed but is made a part of this mortgage and incorporated herein by

erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should the Motigagor so encumber such premises, the Mortzagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collact said §

9. That should the Mortgagor abenate the moctzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgzage indebtedness is not paid in ful), the Martgagor or his Purchaser shall be required to file with the Association an
application for an sssumption of the moctzage indebtodness, pay the reasonable cost as required by the Association for processing the
assunpption, furnish the Associalion with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyarce, and have the interest
rate on the Joan balance existing at the time of trzusfer modified by increasing the interest rate on the syal Joan balance to the mari-
mum rate per anoum permitted 1o be charged at that time by applicable South Carolina kaw, or a lesser increase in interest rale as may
be determined by the Association. The Association will nutify the Moctzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a 1.ew passhook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtodness.

10. That should the Mortzapgor fall to make payments of principal and interest as due on the promissory note and the same shall be
wnpaid for a period of thirty (50) days. or if there should be any failuie to comply with and abide by any by.laws or the charter of
Mortgagee. or any stipulations set out in this mocteaze. the Mortgagee. at its option. nuayv write to the Mortgrpor at his last known
address giving him thirty (30) days in which to rextify the said defanlt and shoukt the Mortzagor fail to rectify said default within the
id thirty days, the Maortgacee, may. al its option, increase the interest rate on the koan balance for the remaining term of tn2 loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for 2 period in excess of 15 Et-.)s, the Mortzagee may collect 2 “hite charge™ not to excerd an amount
equal to five {5%) per centum of any such past Jue installment in onder to cover the eatra expense incident to the hardling of such
delinquent payinents,

12. That the Modtgagor hereby assigns to the Moteacee, its successors and assizns. all the rents. issoes. and profits accruing from
the mortgaged premises. retaining the right to collect the same 50 long as the debt hereby secural is not in amrrars of E_\"mcnt. but
should ary part of ke principal indebtedness, or interest, taxes, of fire insurance premivms, be past due and unpaid. the Mortzagee
may without notice or further procecdings take over the mortgaged p.omises, if they shall he crupied by a tenant or tenants. and
tol‘d said reets and prefits and apply the same to the indeltalnes herchy secured. without iabhility to accournt for anything more
than the rents and profits actually collected, Joss the cost of collection, aind any tenant is 2uthocized. wpon reguest by Morigagee, to
male 2l rental payments direct to the Mertgaper, withoot Hability to the Mortcagor. until notifid 10 the contrary hy the Modgagee;
and shoul said premiscs at the time of such default be accunied by the Mortgapor, the Mortgagee may apply to the Jodge of the
County Court or 1o any Judge of the Court of Conuwa [eas who shall be sesident or presiding in the county aforesait for the appoint-
ment of a receiver with authority to lake poassession of said premises and collact such rents and profits, anplying said vents, after pay-
inﬁ th:d cost of collation, t¢ the mortgage debt without liability tv account for anytling mece than the tents and profits actually

13, That the Modgzgee, at its option, may require the Moizazor to pay to the Mortgapee, on the firt day of each month until the
note sexured hereby is fully pail, the Fllowing sumis in addition 1o the payments of principat and interest prosided in said note: 2 sum
equal 1o the premiums that will neat become due and puyuble on policcs of msttgage guaranty ivsurance (il applicable ), fire and other
bazard insurance cuvering the mortgared propaity, plus Lases, and assovrients neat slue on the motttaged premises (all as estimated by
the Morteagee) kess all sums already paid therefor. divided by the nimaler of months to el Yefore one month prioe to the Jate when
such promiums. taves and aswuments will be die and payable, such sims 1o he hedd by Mortgagee to pay said preminns, taxes and
special asseoments. Shoukl these payments exceed the amount of prymnents actially mwd= by the Morteapoe for taxes, assessmenls, or
frsurance preminms, the exccss may Fe credited] by the Morteazee on oheonuent payments to be made by the Mortgagoe: i, however,
said sums shall be inwlficient to make said pazvarnts wien the same shall bevomne e amd payable, the Menteaga shall pay to the
Mortgapee any amoants necessary to male up the defichnov, The Maoitgazor further 2erees that at the el of tem vears from the date
hereof, Mortgagee nuay, at its option. apply for remwal of morteage emaianty or simbir insuranee {if applicable) covering the balince
then renaining due on the moctage debt. and the Murtoagor mav. ot #e option, pay the single praninm requited for the remaining
years of the torm. o the Maituager may pay sich prominm and addd the same to the nosteage deddt in which event the Mortgagpor shall
repay 1o Mortgagee such proainm pevinent, with interes. at the rate specifind in sadd promissacy made, in equal moathly justallments
over the remaining paymend penod.
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