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\ ) LAl
- QQ’\ MODIFICATION & ASSUMPTION AGREEMENT _ » . } ,C

STATE OF SOUTH CAROLINA Loan Account No——
COUNTY ©OF GREENVILLE . : b__.,

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter refe to a3 the ASSO-
CIATION, is the owner and hoMer of a promissory note dated Auqust 21, 1972 . executed b Jack R, Avery

\and Gretchen E. Avery in tha original sum of st.AﬁﬂAm_ﬁw—— bearing

interest at the rate of ___eighL-—q ard =ocured by e first maorigage on the premises beirg krown g3 J..DL.B.L,_AVODdale_._
Forest Subdivision., 404 Pryor Road . which is recorded in the RMC office for

Greenville County in Mortzage Book A2 . page .-5&&..—__#. title to which property is now being transferred
to the urdersigned OBLIGOR({S), ko has (bave) agreed to assurze caid mortgage loan znd to pay the balance due thereon; ard
WH}IREAS the ASSOCIATION has spreed to caid transfer of owrership of the rmortgaged prm:i-écr !ﬂ the OBLIGOR and his
assumption of the miortgage loan, provided the interest rate on the balance due is iaﬁge.sed_-fm ght ¢ bo-p procent f
ate-of pmm====s===T S *¥. and can be escalated s hereinafter stated. remaining at }: :
! NOW, THEREFORE, this agreement made und entered into this _24th guy of August . 1973 by snd between i

: " the ASSOCIATION, as mortgagee, and Larry L Fdwards and Constance B. Edwards . !
. ’

as assuming OBLIGOR,

WITNESSETH: L

* In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

- hereby acknowledged, the undersigned parties sZree &< follows: 3
(1) That the loan talance at the time of this assumption is &M'—Z g-_—: that the ASSOCIATION is ';ﬂ?:fzﬂlﬂﬂnﬁ-

) fap the interest rate Mhehh%ﬂmﬁ. That the OBLIGOR agrees to repay said obligation in monthly instaliments

of SZlQ-_&L+———— each with paymernts to be applied first to interest and then to remaiping principal balance due from month to

month with the first monthly payment being due -,__SEDLEE-her_l__,___.._—-, 1973 . :
) {(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diteretion LR
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carclina ;

Iaw. Provided, however, that in ro event shall the maximom rate of interest exceed nne ( 9 )% per anpum oD
ihe halarce due. The ASSOCIATION shall cend written rotice of any increase in interest rates to the last known address of the !
OBLIGOR(S) and such increase shall tecome effective thirty £30) days after written notice is maited. It is further agrecd that the !
monthly irstallment paymexnts may be adiusted in proportion to ircrements in interest rates to ailow the obligation to be retired
tn full in substantially the same time as would have ococurred prior to any escalation in interest rate.

{3) Shsuld any installment payment hecome due for a period in excess of (15} fifteen days, the ASSOCIATION may collect &
“LATE CHARGE™ not to exceed an amount equal to five per centum (5%} of any such past due installment payment.
(4) Privilege is reserved by the obliger to make additioral paymerts on the principal balance acsumed providing that such pay-
ments, including obligatory principal paymcents de not in any twelve (12} month period beginning on the anniversary of the assumption
exceed twenty per centum 1207%) of the cripinal ptincipal balarce scsumed. Forther privilege is reserved to pay in excess of twenty
per centfum (20¢%) of the original principai halance assumed npon payment to the ASSOCIATION of a premium equal to zix (6)
months interest on such excess amount compuied at the then prevailing rate of interest accorditg to the terms of this azr.eement N
between the undersigned pariies. Provided, howerver, the entire balance may be paid in foll without any additional premium duricg any ;
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated. :

{5) That all terms and corditions &s et ont in the note and mortgage shall eontinue in foll force, except as maodified expressly by i

this Agreement. .
(6) That this Agreement shall bind jeintly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and Assigns.
T A WHERFOF the parties heveto have set their hands and seals this _24th .. o August 1973
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In the presence of:

‘(,_____—-— !
dq . Ruilos/ _ :IDEL‘TE' FEDE@:S: & LOAN ASSOCI(AS;I:S i -

BY

ﬁl.t.}ul.l\()'v«ﬁ \d. kR [YUUI LY \{\‘ ] /\J '\ Q}AL) i
\Crmy, < ? q_//"_UJEUJ L {SEAL)
* ' (-‘\ (SEAL)

7 Alsuddning OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s eonsent to the assumpiicn oull] above, and in forther )
consideration of One dollar ($1.00), tte receipt of which is hereby ackn ledged ! {z:a), the yndersis edis) as transferring OBLI- .
GOR(S) do kereby consent to the termas of this Modification ard Assump A (e:' Al Pound thereby. i 4

' (SEAL)

In the presence of:

__'HGC \ L. Qwh.m-:.i Méb/k._/

¥ {SEAL)

R Preeren ) _ (SEAD)

_(SEAL) ‘ i

P
RS S——

Transferring OBLIGOR(S)

E TH CAROLINA -
STATE OF S0U C } PROBATE.
COUNTY OF GREENVILLE )

Personally sppeared before me {he uadersigned who made cath that (s)he saw all_the above nameg—-p-arties

l ;i;n. feal and deliver the foregoing Agrcement(s) and that {=)he with the ot!;er subscribing witress witnessed the execution thereof-

SWORN to before me this

_2A4th g,y or August 913,
Ly ,}J;-‘gi))}_-_b_:y_-l!

f t{L . — (SEAL) __,éb?g’f_bé_{f/_;
£ Notary Pul{icfor Seuth Carolina

—-f —_ e ot
: f enpirea: 273781

¥ : My compis?
¥odification & Asswrption Apreerenl Recordad Avgust 26, 1973 at 11:22 A. Ko, § 6038




