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TOCGETHER with all and singulir the rights, s.embers, hereditaments, and appurenavees to the same haloocing o in any wzn

" ‘ incilent or apperaining, inchuding all Ladtin stoves and gefriserators, heating, aiz comnhitains pheatar g and edectneal fintures, wa
to wall cazpetingy, fenoes zod gates, and any other (quipnent or Fixtuses pow of Bereatter 2t bod contected or Lttal inany nunoes, \
5 Leing the iutention of the parties hereto that all sich fustures and equipient, other than hotschok! forviture, be vonsibored a part of s
he: realty. r-'w

TO HAVE AND TO HOLD all and singulsr the said premises unto the Moitgagee, its sxvessoes and assigns focever.

The Muortgagor represents and warrants that sad Mordgager is scired of the alove described pretises in fee simple absolute; that

. the above described premises are free ad clear of aH Lens or other crcunibrances; that the Murteagor is Liwfully empowered to con-

- vey or traumber the smnc; aiud that the Mortgagor will forever Jefend the wil promises unto the Mordgager, its successon 2 assigns,
' from and against the Mortgagor ard every penson whomsoever Lawfully (Liiming or to claim the same or any part theroeuf

-

b THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and inlezest on the indebtedness evidenced by said promissory note at the
times and in the maaner therein provi

2 Thai this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the optioa of the :
Mortgagee, for the payment of faxes, or public assessments, hazard insurance premiums, repuirs of other such purpsses pursuant to the :
Do provisions of this motgage, and also for any loans or advances that may hereafter be made by the .\lmifame to the MMortgagor under »
LI the authority of Sec. 4355, 1962 Code of laws of South Carolina, as amended, or sunibar statutes; arxd all sums 50 advanced shall bear H
: ‘ interest at the same sale or rates as that provided in said note unless othberwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherw ise provided in writing.

; 3. That Mocigagor will keep the improvements on the mortgaged premises, whether now existing or heseafter to be erected, insure® | S

H against Joss by fire, windstorm and other hazards i 2 aun not less than the balance duve hereunder at any time ared in a company of

qompanies acoptable to the Mortgage., and Mortgagoe does hereby assign the policy or pelicies of issurance 10 the Mortgagee and

SErces that all such policics shall be held by the Morigagee should it so require and shall include loss payable cliuses in favor of

Mortgagee; and in the event of Joss, Mortgagor will give immediate notice Brtreof to the Mortgagee by registered mail; a

Moetgagor at any time fail to keep said premises ipsured or fail to p(aiy the premiums for such insurance, then the Mottgagee may cause

such improvements o be insured in the name of the Mortgagor and reisnburse itself for the cost of such insurance, with ioterest as

hereinabove provided. . .

% 4. That the Mortgagor will keep all improvements upon the moctgaged premises in good repair, and should Mortgagor f2i to do
so. the Moctgagee may, at its option, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such

yepairs lo the mortgage debt amd collect the same urder this mortgage, with interest as hereinabove provided.

. t
’ : i 5. Thst the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of person obligated
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ander the indebtedness secured hereby in 3 sum suffcient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Moctgagee may pay said premiamsmdanyanw\tsopaidsba!lbmeapmdlbemtm

i

6. That Morigagor agrees to pay all taxes and other public assessments Jevied against the sooctgaged peemises on of before the
: due dates thereof 1nd to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon paymeat, and should the Most-
gagor fail to pay such taves and assesuneots when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a ~coostruction Joan™, the Mortgagor agrees that the principal amount of the incdebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as corstruction pmgmss:? in accordance with the terms and condi-
tions of a Construction Loan Agreement which i separatsly executed but is made a part of this :_nodgageandmcwponudhamby

4 % 8. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Mortga and :
£ should the Mortgigor so encumber soch premises, the Mortgagee may, at its optioo. declare the indebtedness hereby to be ;
immedistely doe and payable and may institute any proceedings necessary to collect said indebltedness. :
i 9. That shoukd the Moctgzagor alienate the mortzaged premises by Corntract of Sale. Bood for Title, or Deed of Conveyance, and :
£ ! the within mortgage indeltedoess is not paid in full, the Mortgagor or his Purchaser shall be r«ﬁuired to file with the Assocfation am

£l application for an 2ssumption of the mortgage indebtedness, pay the reasomable cost as required by the Association for processing

. assuraption, fornish the Association with 2 copy of the Contract of Sale, Bood for Title, or Deed of Conveyance, and have the interest
i ) rate oo the Joan balance exiting at the time of transfer modified by increasing the interest rate on the 32id Joan balance to the

4 ! mmnn!epuannumpermiuu!tobecbugcdatl.hzt!imeby:pplicableSouthamlinahv.otakssninnu!inintﬂestnunm
be determined by the Association. The Association will notify the Mortgagor of his purchaser of the new interest rate and moothly pay-
ments, 2nd will mail hirn a2 pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the s of the
. paragraph, the Moctgagee, at &ts option. may declare the indebtedness hereby secured to be immediately due and payable and may
i g mmpmesﬁnpwhmlkcinidhdebtedm

k

bk

N

£Ees
7
!
£
?
i

paymmhdprimipalmdiﬂududnemdwmissuynotem&ﬂumdnﬂbﬂ
unpaid for a period of thirty (30) days.otaflbetesbou!dbeanyfailurelomply with and abide by myby-hwlotthednrl«o‘
the Mortgagee, or any stipolations set out ia this mortgagze, the Mortgagec, at its option. may write to the Mortgagor at his Lzst knows
address giving hien thirty (30) days in which to recti said default and should the Mortgagor fail to rectify said default within the
id thirty days, the Mortgagee, may. at its option, increase the intecest rate oo the loan balance for the remaining term of the Joan or
for a lesser term to the maxinum rate per asoum permitted to be charged at that time Em&alﬁehﬁh&mﬁmhw.ullm
mnuumhﬁmwmmmmm&lypﬂnﬂuiﬂbead‘ accocdingly.

' 11. That should the Mortgagor fail to makte payments of princi andintm:as&mmthepmmissorymteamldmuldmmuy
ot past doe for 2 period in excess of 15 y:.l.be.\lodgageemyoolleda"hlechar:e‘mthQmednlmnt
qﬂmfmpuommdmymd jnstallment in ocder to cover the extra expense inciden t to the haondling of such

past due
: 12.m!lhelkrtpgalmebyasiumtotbeuutymmmmudasimaﬂtbtmuismn.mdpmfﬂsmiubu-
\ the mortgaged premises, retainin tberighllocoﬂtﬂthesamesolongasl}tdebtbnrbyseulrﬁlisnotbanuuoftgymcﬂ.
: should any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past doe and unpaid, Mortgagee
: without notice or further proceedings hake over the mortgaged premises, if the s}ulihcocnrpiulbyatm:uotm-nd
said rents and profits and a the same to the indebtedness herehy secur , without liability to account for anything more
- than the rents and profits actually ed, Jess the cost of collection. and any tenant i suthorized. trpon request by Mortgagee, to
g make all rental payments direct to the Mortgagee. without Liabi to the Mortgigor. until notified to the contrary by the Morigagee; '
£ and should said premises at the time of sock default be oocups by the Mortgagor, the Moctzagse may apply to the Judge of the ;
i ' Gmaty(hmtcrlomy]tﬂgeolthe(:ouﬂof(:ommmPlcaswiloshallberesidenlotpresidinginlhemmtyaforcsaid(ott}nappoint- .
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: men!olarmhfrwithautboriylnukcpcssessionofsaidprcmiscsandmilec{suchrentsmdprdils.appbinguidmnh,nhu - '
i mmd of collection, to the mortgage without Liability t3 account for anything more than the rents and profits achﬂ y

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of #ach moeth uatil the
note secured herehy is fully paid, the following szms in addition to the paynents of principal and interest provided in said note: a som
equal to the premiums that will next become due and payable on policies of mortgage gnaranly insurance {if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessnients neat Jdue on the wortgagel premises {all as estima by :
g the Mortcagee ) Sess all sums already paid thevefor. divided by the number of memnths to elapse hefore one moolh'Xrnr to the date whea i
such premiums. taxes. and assessinents will be dve and payable, such sums 1o be hekl hy Mortgagee to pay said premiums, taxes and
H special assessments. Should these payments excerd the amount of payments actually made hy the Morteagee for taxes, assessments, o }

insurance premiums, the excess mayix- credited by the Mortgagee on suhwequent payments to he mate by the Mortgagor: if, however, i
s3id sims shall be insofficient to make said payyoents when the same shall hecome due and payable, the Mortgagor shall pay to the :
Mortgagee any amounts necessary to make up the defici The Morgagor further aerees that at the end of ten years from the dste
hereof. Mortgagee may, at its option. 2 Toe renewal of mortgage graranty of similar insurance {if applicable) coveriog the balance
then remaining doe on the mortgage and the Mortzagor may. at itx option, pay the single premium required for the remain
years of the term. or the Mortgagee may pay such premivom and add the s:me to the mortgage debi. in which event the Mortgazor
repay lo Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal moothly i
over the remainiag payment period. .
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