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DOMNIE S TANSERSLEY
" MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHERFAS Fidelity Federal Savings ard Loan Association of Gree_l:;vi.!ie. South Carolina, hereinafter referred to as the ASSO-
April 3, 1973 execat.* by

CIATION, is the owner and holder of a promissory nrote dated
JRackley, Builder-Developer, Inc. in the original sum of £223200.00 __ tearicg
Lot 34, Delmar

interest at the rate of —_2_?_3/.‘(}_% and secured by a first mertgage on the premiscs being krown as
Drive, Simpsonville, S. C. . which is recorded in the RMC office for

Greenyille County in Mortgage Book 1271 . page 661 . title to which property is now being transferred

to the urdersigred OBLIGOR(S), who has (Fave) agreed to assume said mortgage Inan ard to pay tke balance due thercon; ard
WHEREAS the ASSOCIATION has agreed to said transfer of uwrership of the morigaged prc-n}i;g}zithe OBLIGOR and his
assumption of the mortgage loarn, provided the intercst rale on the balance due is ircreased from — e ¢ to a present

rate of — 8 %, ard can be escalated as hereinafter stated.
: cement made and entered into this _24th day of _ . August | 19- 73, by and between

. NOW, THEREFORE, this agr
%  the ASSOCIATION, as wortgagee, and Ronald H., York & Sylvia B. York .

as zrsuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties arree as follows:
(1) That the loan balance at the time of this assumption is 3_2_5.,2.0_0_._0_0__,_; that the ASSOCIATION is presently ircreas-

ing the interest rate on the balance to — ¢, That the ORLIGOR agrees to repay said obligation in monthly instailments

of 519—4-51——————- each with payments to be applied first to interest and then to remairing principal balance due from month to

month with the first monthly payraent being due _September_ 1lst .18 73
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be ircreased to the maximum rate per anrnun permitted to be chargeqd by the then applicable South Carolina

. " faw. Provided, however, that in no event shall the maximuam rate of interest exceed nine )% per anrum on
the balance due. The ASSOCTIATION shall send written notice nf any increase in intercst rates to the last known pddress of the
OBLIGOR(S) ard such increaze shall become effective thirty €30} days after written notice is mailed. It is fuorther agreed that the
monthly installment paymeents may be adjusted in proportion to ircrementis in intercst rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in inferest rate.

(3) Shoul any installment payment become due for & perixd in excess of (15) fifteen days, the ASSOCIATION may collect &
*LATE CHARGE” rot to excecd 2n amount equal to five per centum (5¢4) of any such past dae installment payment.

(4) Privilege is reserved by the obligoer to make additional payments on the principal balance assumed providing that such nay-

paymerts do not in any twelve (12) rionth period leyginning on the anniversary of the gssumption

f the originzl principal Lalance assumed. Further privilege is reserved to pay in excess of {wenty

per centum (205} of the original principal talarce asscmed wpon payment to tte ASSOCIATION of a premium equal to six (6)

months interest on such excess amount computed at tke then prevailing rate of interest accerding to the terms of this agrcement

bedween the undersizned parties. Provided, bowever, tke entire talance may be paid in full withoat any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that tie interest rate is to be escalated.
{5) That a!l terms and conditiors as set out in the note ard mortgage shall continue in full force, except as modified expressly by

this Agrecment.
(6) That this Agreement shall bind jointly and zeverally the successors and assipns of the ASSOCIATION ard OBLIGOR, his

heirs, tuccessors and asaigns,
O T INESS WHEREOF the parlies hereto have set their hards and ssals this _248h guy o August 3073
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent 1o the assumption outlined above, and in further
consideralion of Oree dcllar ($1.00), the receipt of which is hereby scknowledged, I (we), the undersigred(s) as transferring QBLI-
GOR(S) do kereby consent to ihe terms of this Mcdification and As-umgtion Agreement and agree to be Lound therehy.
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My comirizsion expires: 5/22/83

¥odlfination & kasiupption Aprecrent kecerded August 27, 1973

’a/t. hi1l3 P. M., # 5993
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