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FIBERTEY . FEDERAL SAVINGS AND LOAN ASSOCIATION
NN CREENVILLE, SOUTH CALOLINA

S N i

O\ -'\‘.132;—. MODIFICATION & ASSUMPTION AGREEMENT
FIC R R
STATE OF §OUTH CAROLINA P P

COUNTY OF GREEXNVILLE

WHERFEAS Fidelity Federal Savings and Lean Asseciation of Greenville, Suuth Carclina, kereinafter refersed to as the ASS0-
October- 16, 0

CIATION, is the owrner and holder of a promissory note dated —--——— = FIIY | eveeutzd by

and Juanita M._ Riddle — in the ariginal sum of § .Ll'___’faﬂso'p_on . bearing

interest at the rate of -————8 ¢ and sceured by a first mortgage ¢n the premises beirg hrowan ss gp_gl. _Egs_tﬁL_e_e__Rggd
— ., which s recordad in the BMC office for

Greenville County in Mortgage Book 116-9 -y D3RR u—636ﬁ -, title to which prorerty iz now leing transferrad

to the urdi rsipned OBLIGOR(S), whko has (bave) aprced to assume said moripags lean and to pay the Lalance due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owncrship of the miortgaged pn:miss to tte OBLIGOR and his
assumpticn of the ﬁortgage Ioan, provided the interest rate on the balance due is inereased from e to a present

rate of %, and can be escalated as hereinafler stated.

NOW, THEREFOQRF, this agreement madhand entei(:d intg this --fg,{"-!:-hd:\y o __.__A‘_JEU.S_E_. 19—2—3-, by and between

the ASSOCIATION, as raortgagee, acd arry Lee Hart and Annie Mae Hart
as assumirg OBLIGOR,

T

WITNESSETH:
In consideration of the premises and the further sum of £1.00 paid by the ASSOCIATION to the ORLIGOR, receipt of which is

kereby acknowledged. the undersipred parties agree 2s follows:
(1) That the loan balance at the time of this assumption is $ 18 2 796.62 : that the ASSOCIATION is prezently increas-

ing tha jnterest rate on the balance to ‘—‘8————‘:':. That the OBLIGOR agreea to repay said ctligation in monthly installments
of 8 . each with payments to be applied first to interest ard then to remaining principal balacce due from month to

month with the first monthly payment being due ___ﬁ,epﬁsmb,gr_L,ﬁ_, 19__23_..

(2) THE UNDERSIGNED agree(s) that the aforczaid rate of interest on this obligatian may frem time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitled to be charged by the then applicable South Carolina
law. Provided, however, that in no event thall the maximum rate of interest exceed MAB-;E—e_— - )¢t per annum on
the balance due. The ASSOCIATION shall send written netice of any increase in interest rates to ke last known sddress of the
OBLIGORE(S) and such increate shall become effective thirty (30) davs after written notice is mailed. It is furither agreed that the
monthly installment payments may te adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in substantially the same time as would have occurred prior 1o any esealation in interest rate.

(3) Should any installment payment Lecome due fora poriod in excess of (15) fiftcen days, the ASSOCIATION may collect &
“LATE CHARGE” not to exceed an amcunt equal to five per centum (57% % of any such past due inztallment payment.

{4) Privilege is reserved by the ebligor to make ‘=dditional paymerts on the princital balarce assumred providing that such pay-
mente, ineluding cbligatory principal payments do not in any t» elve (12} morth period tegirning on the anniversary of the assumption
exceed twerty per centum (£G%e) of the original prireipal balarce asrumed. Further privilege is reserved to pay in excess of twent
per centum (20<%) of the original principal balance assumed upsn payment to the ASSOCIATION of a premium equzl to six (6{
montks irnterest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreerent
between the undersigrned parties. Provided, however, the entire Lalance may be paid in full without any additionsl premiom during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate iz to be escalated

{5) That a!l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
{6) That this Agrcement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

heirs, sucressors and assigns.
1N WITNESS WHEREOF the parties hereto bave set their hands and reals this 24th day of August . 19013

In the presence of:

Cleo I, /M%c/

@MU ﬁ/@a/)%d‘oc) ’ Hatty Zee e (SEAL)
: M" piae Hat (SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in furtber

consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the undersigried(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreemernt and agree to be bound thereby.

(SEAL)

A A a
Z()_t . é&&:’zf—____--(smm
ua__ﬁ_%f (SEAL)

(SEAL)

In the presence of:
Con A e
(o CA a sl ,

I S

' 4

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) _ PROBATE
Personally appeared before me the undersigned who made oath that (s)he saw Carroll H. Roe, Jr., Ronnie

W. Short, Janice B, Short, Harry Lee Hart and Annie Mae Hart
sign, seal ard deliver ike foregoing Agresment(s) and that (5)he with the other subscribirg witness witnessed the execution thereof.

SWORN to before me this
4th 4.0 of _—-August 193
4 7GRyt ) SEAL) 4 / "3’4
Notary Pullic for South Carolina ¢ "/j’iz’ K L
My commission expires: ¢/ -272-/3 "\.5‘ . —

-

Modification & Assumption Agreement Recorded August 27, 1973 at 4238 P. M., # 5992
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