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At thoat tire it gs tasured omaben the provicaons cf the Nationsd Hoveang Act, e abbsoe to the Moty
1T b e ceat fhe foead it (BT BN AETIR B
the adjucted promasm ox cod the neprepate anoant of proeacin dhares whioh oot wvee b e onaaiite
pige hus continued o be tnured until moatanty, fath poysaent to be applicd by thee )
to the Scoretary of tleesing wod Uthun Developme nt on aceouat of mofliape innurunee.

2 P, together with, @id in additien to the rothly paveaents of prinGpad ond intesest p 1y oLle under the
terms of the note secured hereby, he will puy 10 the Mortgagee, on the frest day of coch sonth ustil the said note
is fully puid, the folluwmmg sums:

{u} An acount selficienl 12 provide the holder Rereof with fusds to pay the mext merty ope insarance promianaf this instrg-
reat snd the axte secured bereby are insuc 4, or a monthly charge (in lieu of a mortgage msutanco o muum) if theyare
held by the Secretary of Housing ard Urhan Devetoprent, 2s [ollows:

(D If and 50 l-ng as £aid note of even date and this instrument are josared or are remsured under the provisions of the
Natignal Housiag Act, an amount sufficient ta avcumulate in the hands of the holder eae (D roonth price o its Jue
date the annual morlgage insurande gremium, 9 arder to provide such helder with fa-ds to pay sovh premium to the
Secretary of 1lsusing and Urban Develepment pursuant 19 the Mational Housing A, as amended, andapplicable
Regulations thereunder; or

(I} If ard so teng 3as said note of even date and this instrument are held by the Secretary of Houting and Urbaa De-
velopment, 3 morthly charge (ia liew of @ mottgage nsurance prermium) which shall te in an amount egual to cne-
iwelfth (1712 of cue-hall (33) per contun of the average cutstanding balance due m the note computed without taking
inte account delinquencies or prepaynents; :

(b} A sum equal to the ground rents, il 2ny, next due, plus the premiums that will next beconme due and payable on policies
of fire and other harard insurance coveriag the mottgaped propurty, plus tazes and assessments npext due on the mortgaged
propetly (all a3 estimated by the Mortgagee) less all sums already paid therefor divided by the noxber of moaths toelapse
before one (1) rionth grice to the date whea such ground rents, premiums, taxes, snd assessments will Lecome delinguent,
such sums to be held by Mortgagee in trust to pay said ground reats, premiums, taxes, snd special sssessments; and

{c) All payments meriioned in the two preceding subsections of this parsgraph and all payments to be made under the acte
secured hereby shall be added together sad the aggregate amount thereof shall e paid by the Mortgagor each moath in a
single payment 1o be appiicd by the Mortgagee to the fellawing items in the order set forth:

(1) premium charges under the coantract of iasurance with the Secretary of Housing and Urban Development, or moathly
charge (in lieu of mortgage insurance geemium), as the case may be;

(I1) tazes, special assessments, fire and other harard insurance premiums; -

(111} interest on the note secured hereby; and K

{I¥) azortiration of the principal of said note. ‘

Any deficiency in the amount of any such apgregate monthly paymen?, shatl, unless made good by the Mortgagor prior 1o
the due date of the next such payment, constitute an event of defauit under this mortgage. The Martgagce msy collect a
tslate charge™ not Lo ciceed two ceols {2¢) for each dollar (§1) of each payment more than hifteen (15) days in arrears to
cover the extra expense invelved in handling delinguent paymerts.

3. 1f the total of ths payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgage=, shall be credited on subsequent payments to be made by the Mortgagor, or 1e funded to the Mortgagor.
If, however, the monthly payments made by the Mostgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to ihe Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morlgagot
all payments made under the provisioas of fa) of paragraph 2 hereof which the Mortpagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remainirg in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. [f there shall be a default under any of the provisions of this
irortgage tesulting in a public sale of Lhe premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit agaiast the amount of principal thea remaining unpaid under the note secured hereby, and shall propetly
adjust any payments which shall have been made under fa) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default theteof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mongagor fails
to make any payments provided for in this section or any other paymenls for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coodition as they are now and will not commit or per-
mit any waste thereof, teasonable wear and tear excepted. . . . .

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be tequized from time to time by the Mortpagee against loss by fire and other hazards, casualties end contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay peomptly, when
due, any premiums oa such insurance provision for payment of which has not beea made hereinbefore. All insur-
ance shall be carried in companies approved by the Mottgagee and the policies and rencwals thereof shall be held
by the Mortgagee and have attached thereto loss payable cleuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mai} to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morlgagor and Mostgagee jointly, and the
insurance proceeds, or any part therecf, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issuves, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

Meapee upon its Gblgation
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