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_ 'FEDERAL SAVINGS
hJAND LOAN ASSOCIATION
OF GREENVILLRE
State of South Carolina 1 _
MORTGACE OF REAL ESTATE
COUNTY OF .. GREI-IWILLE___H,___,_s

To All Whom These Presents May Concern:

Bob Maxwell Builders, Inc, . o

{ heteinafter refered to as Mortgagor) (SEND{S) CREETINGS:

WHEREAS, the Mortgagor is well and truly indebted umto FIRST FEDERAL SAVINGS AN A ON OF
CREENVILLE, SOUTH CAROLINA { bereinafter referred to as Mortgagee) in the [ull and just sum dng_éf?_égﬁﬁ{gﬁ__

thousand three hundred and

Doltzrs. as evidenced by Mortgagor's promissory note of even date herewith, which note . - @Q,@_S.._!!Pt contj__ain _
a provision for escalation of interest rate { paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions ), sakd pote to be repaid with interest a3 the rate or rates therein specified in installments of '_IEO ‘“‘“_]dred nine

and 4/100ths---=c==mm=m=o-e-ococe=-====g 209.41 ) Dollars cach cn the first day of each
month begeafter. in advance, entil the principal sum with interest has been paid in full, such payments to be appli first to the payment
of interest, computed moothly oa unpaid princi balances, and then to the payment of principal with the payment, if not sooner

paid, to be doc and payable "7 ____ years after date; and

\\HEREAS.nHMchuﬂrrwidtst.h:tilalanylimeany,wﬂm‘ of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to mmply witﬁaind abide by any By-Laws or the Chartes
of the Mortgagee, or any stipulations set out in this roortgage, the uf-o!e amount due thereunder shail. at the option of the holder thereof,

become immediately due and pavable, and said holder shall have the right to institute any ings vpon said pote and any collat-
erzls given to secure same, for the purpose of collecting said principal due, and interest, wi costs and erpenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Martgagee foc such furthér sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any cther purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sams which ma{ be advanced by the Martgagee to the Mortgagor's account, and in consideration of the sum of Three Doltars
($3.00) to the Mortgagor in hand well and truly id by the Mortgagee at and before the sealing of these presents, the receipt whereol
is hereby acknowied has granted, bargained, and released, and by these presents does grant, bargain, sell and release unto the

Mortgagre, its successors assigns, the following described real estate:

oo (01 i e sl o ot ok wB AN IRRT TS MoAE CREBSGEINISSEEES IRESTEE IO
of Sherborne Drive and Hudson Road, being shown and designated as Lot
489 on plat entitled Addition to Section No. I1X, Del Norte Ests. pre-
pared by Piedmont Engineers and Architects, dated June 1, 1972 and re-
coxkd in the RMC Office farGreenville County in Plat Book 4-R at Page

16 and having the following metes and bounds, to-wit:

BEGINNING at an irxon pin on the southern side of Sherborne Drive at the
joint front corner of Lots Nos. 488 and 489 as shown on the aforesaid
plat and tunning thence along and with the joint property line of said
two Lots, S 28-33 W 135 feet to an iron pin; thence S 61-27 E 100 feet
to an iron pin on the western side of the right of way of Hudson Road;
thence running along and with the western right of way of Hudson Road,
N 30-12 E 110 feet to an ironpin at the southwestern intersection of
Hudson Road and Sherborne Drive; thence running along and with said
intersection, N 15-38 W 34.8 feet to an iron pin on the southern side
of Sherborne Drive; thence runnig along and with the soutern side of
sherborne Drive, N 61-27 W 78.9 feet to the beginning point.

For a more particular description see the aforesaid plat.
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