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TOGETHER wath all and singeler the rights, wesbers, Borebitenents, and appartirir oo to tha s eme Lolonging e in 2ny u'aﬁ

i ataining, i lading all Lodt-in staves and refogerators, heotisg an conelite ot plutaeg and cectoat flatures, w

Wchdord o ap

. : te wall carpeting, Bunovs o gates aud any wther equipmeent or foteres e or Leredtes o1 et vnnneated or Bittead oany wmaanr,
i1 ! it boing the inteution of the puties hercto that 2'l such fantures aned avqunpanent, other than beotscb. A fornture, Le comsidered a part of
. the realty.
. TO HAVE AND TO HOLD aQ and singulsr the said premises unto ihe Martyragee, its suvessors arel assiuns forever. 3
} The Mostgapor représents and warrants that said Mortgagoe is seired of the above dox ribed prenises ia fee simple absolute; that
; the abave descrled pretises are froe and clear of ) licns or other encumbravees; that the Mongooe is Liafully ecipuwesed to con-
vey of ercumber the sane; and that the Mortgagor will forever defend the <aid premises sato the Motitagee, s sicessony arel assigns,
3 from and against the Mortgagor and every peison whomsoever lawfully claiming or to (laim the sinse or any part thezeod. [

i .

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mactgagor will promptly pay the principal 2od interest on the indebtedness evidenced by said promissery note at the
times and in the manmer therein provided.

2 That this mortgage will secure the Modgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, of public asscssments, hazard insnrance premiwms, repaits or other such puiposes pursuant to the
- F provisions of this morigage, and abo foc any loans or advances that may hercafter be made by the Mortuawcs to the Mortgagoe undler
: . the authority of Sec. 45-55, 1962 Cole of laws of South Carolina, as aninded, or similar statutes; arrd all srias so advanced shall bear ‘
- _ intercst at the same rate of tates as that provided in said note anless otherwise agroed upen hy the parties and shall be payable at the X
demard of the Mortgager, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the moctgaged premises, whether now existing of hescafter to be erected, insured L

. against boss by fire, windstonn and other hazards in a sum not less than the balance duc hereund-r at any time and in 3 company of :

¥ companies acceptalie to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insuraoce to the Mmtzagee ;
agrees that all such policies shall te held by the Mortgagee should it so require and shall include Joss payable clwuscs in favor of the i

Mortganee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the :

Mortgigoe at any tiame [zl to keep sai] premiscs insured or fail to pay the premiums for such insurance, then the Muitgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell foc the cost of such insuramce, with interest as

L=t heceinabove provided.

4. That the Mortgagor will keep all improvemnents gpon the mortgaged premises in good repair, and shookd Mortgazor fail to do
so. the Mocizagee may, at its option, enter upon said premises and make whatever repairs are necessary and dharge the eapensis for sh
repairs to the mortgage debt and coflect the same under this motgage, with jnterest as hereinabove provided.

5. That the Modgages may at any time require the issuance and naintenance of insurance upon the life of anly pesson obli_ptcd .
under the indebtedness secured heceby in a sem sufficient to pay the mortgage debt, with the Mortgagee 25 bencfidiary, and if the ©
peemiums are not octherwise paid, the Mortgagee may pay saxd premiums and any amount so paid shalf become a part of the wmortgage
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6. That Mortgagor agrees to pay all tazes and other pubhic assessments Yevied against the mortgaed premises on or before the

due dates thereof and to exhibit the receipts therefor at the cffices of the Mortyagee immediately upon paywment, and should the Mort- !

Eego‘r fail to pay such tates and assessments when the same shall {211 due, the Mortgages may, at ts opliov, pay the same and charze i
amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

H . 7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
H secured shall be disbursed to the Mortgagor in periodic payments, as constition progresses, in acvordance with the terms and o_ondl—
r'cflwns of a Construction Loan Agreemsent which is separately executed but is made a part of this mortgage and incorporated herein by

erence.
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: : 8. That the Mortgagor will pot huther encumber the premises above described, without the prior consent of the Mortga and
¥ should the Mortgagor so encumber such premises, the Mostgagee may, at its option. Jdeclare the indebtedress hereby to be
: immediately duc and payable and may institute any yroceedings necessary lo onllect said indebtedness.

: ] 9. That shoubd the Morigagor alienate the mortgaged premises by Contract of Sale. Bood foc Title, or Deed of Conveyance, and
T ) the within mortgage indcbtedness is not paid in full, the Mortgagor oc his Purchaser shall be required to file with the Association an
s : applicatioa for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

i assumption, furnish the Association with a copy of the Coatract of Sale, Bond for Title, or Dced of Cooveyance, and have the interest

. ' rate on the loan balance eaisting at the time of transfer modified by increasing the ioterest rate on the said loan balance to th: maxi-
mum rite per annum permitied to be charged at that time by applicable South Carolina law, or a besser increase in interest rate as may
be i y the Association. The Association will notify the Moctzagor or his porchaser of the new interest rate and pay-
ments, and will mad him 2 pew passbook. Should the Mostgagor, ot his Purchaser, fail to comply with the provisions of the withia
paragraph, the Moctgagee, at its option, may declare the indebtedness bereby secured to be inawdiately dve and payable and way ‘.
institute any ings necessuy to collect said indebtedness.

i
! 10, That should the Mortzagor fail to make payments of principal and interest dmonthcpronksorymteudﬂreumeshanbe
: unpaid for a period of thirty {30) d:)‘s, or il the;’:)dka! be any failure lt: mpl;swilh and abide by any by-laws o the charter of

' the Morigagee, or any stipulations sct out in this mortgage, the Morlgazee. at its oplion. may write to the Mortgagor a}h&hﬁm i
: within
of Yoan or
-,
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address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defa

said thirty days. the Moctgagee, may, at its option, iacrease the intesest rate oo the Joan balince for the remaining lermh the
. Of a lesser

7 o o A1 :

for 3 lesser term to the matimum rate per annum permitted to be charged at that time by applicabls South Carolina
increase rate as may be determined by the Assoviation. The monthly payments will be adfnted accocdingly.

11. That shoul) the Moctgagor fail to make payments olgimip.ﬂ and interest as due on the promixsory note and should any monthly
instaliment become due for a period in excess of 15 days, the Mortgagee may collext 2 “late charge” not to ex an amount
m%hfmmmmdnynﬂmdmimﬁm inonktlocmtrlhenhaexpenseincidentlodnehndl-ngdmch
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12 That the Mortgagor hereby assigns to the Mortagee, its successors and assigns. all the rents, fssues. and profits sccruing from
the mortzaged premises, retaining the right to coflect the same 3o long as the Jdeht hereby sexured is pot in arvears nf‘tgymmt. bot~,
should any part of the principal indebtedness, oc inletest, taxes, or fire insurance premiuns, be past doe and unpaj Morigagee
may without notice or further proceedings take over the mortgaged premises, if t shall be occupied by a tenant of tenants, and
52id rents and profits and a the same to the indebtedness herehy secured, withont liability to account for anything more
than the rents and profits actually ed, Tess the cast of collection. and any tenant is anthorized. mpen request by Mortgagee, to
make 221 rental payments direct to the Mortgagee. without liability to the Mocigagor. until notifiedd te the contrary by the Moctgagee;
and should said premises at the time of default be occupied by the Mostgagor, the Mortgagee may apply to the Jodge of the
County Court or to any Judze of the Comt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 8 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inx Ihed-mst of collection, to the mortgage debt without liability t> account for anything moce than the reats and profits idlﬂ-!L
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15. That the Mortgagee. at jts option, may require the Moctgagor 1o pay to the Mostaagee, on the First day of each moath uptil the
pote secured hereby is fully paid, the following sums in additioa to the payments of principal and interest provided in s2id note: & sun
equal to the peemiums that will next become due and payable o0 policies of nuntgage guaranty insurance {if applicable), Fire and other
hazard insurance covering the mortgaged property. plus taves, and asessments neat Jue on the mortgaged premises {all as estimaled by
the Mocteazee) bess all sums already paid therefor. divided by the number of wnanths to elapse hefore one month prioe to the date whea
\ such preminms. taxes. and avessments will be due and payahle, such sums to be held by Mortaages ta pay «aid premiums, taxes and
i special assesunents. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, of
’. insurance preminms, the cxcess may {x credit=d by the Mortzagee on subsequent payments to be made by the Mortgagos: if, however.
f’ s3id supis shall be insufficient to make said paymoents when the same shall hecome due and payable, the Mortgagzor shafl pamodt‘!l\e
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Moctgagee any amounts necessary to make up the Jdefich “The Mortgagor further agrees that at the end of ten years from .
heseof, Mortgagee may, at its option. a Tor rencwal of mortgage guaranty or similar insurance (if applicalle) covering the balance \
then remaining doe on the mortgage and the Mortgagor mav. at its oplion, pay the sirgle premuun required for the remaining !
vears of the term. or the Mortgagee may pay such premizm and add the saine to the mortgage Jobt. in which event the Morteagor shall

repay to Mortgagee such premium paymert, with interest. at the rate specifiend in said promissory pote, in equal monthly installments i
over the remaining payment peri X
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