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DI 1299 fFALE 46

TOCETHER with all and singular the rights, meabers, betalitinents, aal apguiteneces to the vine beboaging or in any wa
ik lent o appatiieng, icchating all Lealt-en stoves ard mefrigoraton, Leatimy, ouw coad o e, plinboag and Qectoodd Fitnees, wa
to wall capeting, frmes and gates, arsd any otlur eguipmnent o fivtures 1o o beesltor L a bl Gonns e tad or bted im0 any saanner,

it being the intcntion of the porties bereto that afl such futures and cyguipenent, other tun fowseho fruntere, be comsidered a pant of
the realty.

TO HAVE ALD TO HOLD all and singular the said premnizes unto the Modager, its snccossors and assigns furever.

The Mortgapor represents and warrants that sail Montpacor is svizad of the abaon e desenbed peetaises in Foe simple absolute; that
the alve descniband premises are free and char of all Jxis o other encurabranes: that the Mottesoa i Linlolly canpownecred to con-
vy of enenmber the same; and that the Mortgagor will forover deforal the wid promises uato the Matages, its soocssors and assigns,
fromm and against the Modgagor and evary porson whomsoever Limfully clianing o to (hiim the same or any part thereof.

THE MORTGACOR OOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priocipal and interest on the indebtedness evideoced by said promissory note at the
timwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be aldvanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, bazard insurance premiusas, sopairs o other such purposes pursuant to the
provisions of this meiteage, and also for any loans or advances that may hereafter e made by the Mortgagee o the .\Imhi-mo! urdler
the aullority of Sec. 453-55, 1962 Code of laws of South Carolina, as amemled, or sinulir statutes; and all swns so advapcad shal bear
interest at same rate or rates as that provided in 33id note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing. .

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
agairot oss by fire, windstorm and other in 2 sum not less than the balance dee hercunder 2t any time and in 2 conpany o
companies acceptable to the Mortgagee, and Mottgagor does herchy assign the palicy or policies of insuzance to the Mostgagee and
agzees that all such policies sha'] be held by the Mortgagee should it so require an! shall inchinde Joss payable cliuses in favor of the
Mortgagee: and in the event of loss, Moctgagor will give immediste notice thereof to the Mcrtgagees by registered mul; and should the
Mortgagor at any time fail 40 k? said premises insured or fail to pay the premanns for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reamburse itself for the cost of such insurance, with intetest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mostgagor fad to do
sa, the Mortgagee may. al its option, enter upon said premises and make whatever repairs are vecessary and charge the expenses for
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of mny person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the morigage debt, with the Mortgagee as ici:?r. and if the
Szebtm.imm are not otherwise paid, the Morigagee may pay said premiums and any amcunt so pait shall become 2 part of the modgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mottgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortgagce imnwnlistely vpoa payment, and should the Mort-
&mt fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

amounts so paid to the mortgage delit and collect the same under this mortgage, with interest as above provided

7. That if this mortgage secures a “constroction Joan™. the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be disbursed to the Mortgzgor in periodic payments, as construction progresses, in accordance with the terms and condi-
t.ic;ns of a Construction Loan Agreement which is scparately esecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without tbc-pnor consent of the Mortzagee, and
should the Moctgagor so encumber such premises, the Mortgagee may, at its option. declare the indeltedness beteby ncuns to be
immediately due and payable and may institute any proceedings necessary to collect said indcbtedness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Coaveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prrchaser be required to file with the Association an
application for an assumption of the moctgage indebtedress, pay the reasonable cost as zequired by the Association for processing the
assumption. furnish the Associations with 2 copy of the Contract of Sale, Bond for Title, or Ived of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said boan balance to the maxi-
=sum rate per annum permitted to be charged at that time by applicable South Carolina law, or a besser increase in interest rate as may
be ined by the Association. The Association will notify the Morteagor o his parchaser of the new interest rate and pay-
ments, and will mail him 2 new passbook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Moctgagee. at its option, may declare the indebtedness hereby secured to be immediately doe and payable and may
imstitute any proceedings necessary to collect said indebtedoess.

10. That should the Mostgagos f2i 10 make payments of peincipal and interest as doe oo the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its oplion. may write to the Mortgagor at his last kncwa
address giving him thinty (30) days in which to rectify the said defacit and should the Mortgagor fail to rectify saidd defack within the
said thirty days, the Mortgagee, may, at s option, increase the interest rate on the Joan balance for the remaining term of the Joan or
for a Jesser term to the maximum rate per annum permitted to be charged at that time Ly applicable South Carclina law, or a Jesser
increase rate 25 may be determined by the Associaticn. The monthly payments wall be adimted accordingly.

11. Tha!shouldlbe&lmgagothﬂlomhmymamdgﬁripzludinlﬂtﬂudmml}gmmnissoryrmteandshmﬂ any moothly
¥%,

installment become past due for a period in excess of 15 the Moriga collect a “tate charge™ not to exceed an amouont
eqn.nllofime(5%)puoentumoluymch;asldneinshllumi;udﬂ!:!:mn-::’;}ncnu:wimﬂmtbtkhﬂmgdmb
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its snccessors and assigns. all the rents, issues. and peofits sccruing from
the mortgaged premises, retaining the right to collect the same $0 long as the debt hereby secured is not in arvrears o(&ymcnl,hlt
should any part of the principal indebt oc intevest, taxes, or fire insurance premiums, be past due and wopaid, Mortgagee
may without notice or furthes proceedings take over the modgaped peemises, if “‘cf shall be occupied by a tenant or tenants, and
col‘d said rents and profits and apply the same to the indebtedness hereby secural, without liahility te account for anything more
than the rents and profits actually coflected, Jess the cost of collection. amd any tenant is authocized. vpon request by Mortgagee, to
make all rental payments direct to the Mocigagee. without lizbility to the Mortragor. untif notified to the contrary by the Motrtgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and peofits, applying said rents, after pay-
ing theed-mst of collection, to the mortgape debt without liability ta> a2ccount for anything more than the rents and profits u:hul{y

13. That the Mortzagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first dzy of each month mtil the
pote secured bereby is fully paid, the followinz sums in addition to the payments of principal and interest provided in said pote: & sum
equal to the peemivms that will pest become duoe and payable oo polaoies of martgaze gnaranty insurance (3f applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and ausessments neat stoe on the mortgaped premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date whea
suth_ premriums. taxes. and assessments will be due and payable, such sinns to be held by Mortgagee to pay mij premiums, taxes
special assessunents. Should these payments exceed the amoent of payinents actually made by the Morteagee for tates, assessments, or
insurance premitans, the evcess may t:e crediced by the Mortgagee on subsequent paynents to be made by the Mortrapor; if, .
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzazor fusther azroes that at the end of ten years the date

hereof, Mocigazee may, at its option. for tenewal of mortgage paranty or similar insurance {if applicahle) covering the balance
then remazining due on the mortgage and the Morteagor may. at its option, pay the sinyle premiur renuired for the remainin,

years of the term. o the Mocdigagee may pay such premiom an] add the same to the mortgage Jebt. in which event the Mortgagor shal
repay to Morigagee such premiumy payment, with interest, at the raie specified in s2id promissory note, in equal monthly installments
over the remaiaing payment period.
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