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TOGETHER with all and singolar the rights, members, hereditaments, and appurtenarces to the same belonging or in any wa
incident or appertaiving, incdudicg all beilt-in stoves and rdrigerstors, beating. air (uaditoning, plunibicre and ddectrical fidtures, w
W wall carpeting, fences and gates. and any cther equipment of fintures pow o hoiratter attached. cornnted of fitted in any vwnner,
lkbcbemg the antention of the partses bereto that all 5 fistures and equipment, Gither than housebobd furniture, be comsidered a part of

realty.

TO HAVE AND TO HOLD all and singular the said precises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warranls that said Morigagor is seized of the above described premiscs in fee simple absolute; that
the above descriled premises are free and dear of all lens or cther encumbrances; that the Modtigagor & howfully empowerad to con-
vey of encumber the same; and that the Mortzagor will forever defend the said presuses unto the Mottgagee, s sucoesaors amd assigns,
from and against the Morigagoc and every pesson whomsoever lawfolly claiming or (o ¢lain the same or any part thereob
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THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Motgagor will pcomptly pay the principa! and interest on the indeticdper: evidenced by said promissory note at the
times snd in the manner therein peon ided.

2. That this morigage will secure the Mortzagee for spy additional sums which piay be advanced bereafter, at the option of the :
Mortgagee, for the payment of taxes, or public assessments, harard insurance premiuns, repairs or other soch purposes punuant to the )
prinisions of this mortgage, and abso for any keans oc advarces that may hercafter be made by the Moctgapee to the Mortgagor under
the authority of Scc. 15-35, 1962 Code of laws of South Carolina, as amended, or sinulir statutes; and all sums w0 advanced shall bear
inlerest at sarce rate or sates as that provided in said pote unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortzapee, unless otherw ise provided in writing.

3 That Mortgagor will keep the impwovtnscnts oo the mortgazed premizes, whcther now evisting or here zfter to be erected, insured
against Joss by fire, windstorm and other hazards in 3 sum not Jess than the balance duoe bereunder at any téme and in 2 touwpany of
companies acceplable to the Mortgaree, and Mortgagor does hereby assign the polxy or policies of insurance to the Mortgagee ard
axrees that all such policies shall be hekd by the Mortganee should it o require and shall incdude loss payabtle clauses in favor of the
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Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nasil. and shoubd the : i :
Mortgayor at any time Fad to said premises inomred or fail to pay the premiums for such insurance, then the Mortgagee may cause : ;
such'h;ptmemenstabeir n the pire of the Morigagor 2nd reimburse itself for the cost of such insrance, with interest &

einabone provided.
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4. That the Mortzagor will keep ali sinprovements vpoo the mortgaged premises in good repair, and shoukd Mostgagor f2il to do f

so, the Mortpagec may, 2t its option, enter upon said premises and make whatever repains are necessary and charge the expenses foc such 1
repirs to the mortgage debt and collect the sapve under this mortgage, with interest as hereicnbove provided. ’

5. That the Moctgagee may at any time require the Bwance and maintenance of insurance vpon the life of any person obligated ' ;
under the indebledness secuzed berehy in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as hencficiary, and if the H i
premiums are not otherwise paxd, the Moctgagee may pay sasd premrams and any amount 50 paid shall become a part of the mortgage

3 6. That Mostgagor agroes to pay all iass and other poblic assessments bevied against the mortzaged premises oo or before the ; .
- due dates thereof and to exhibit the receipts therefor at the offices of the Mortesgee inmediately uvpon payment, and shoukd the Moct- : ¢
. E:lx fai] 1o pay such taves aad assesupents when the same shall f2ll due, the Mortziree may, at its oplaon. pay the same and charge : s i
amounts so paid to the mortgage debt and collect the saume under this mortzage, with interest as above provided. 1

7. That #f this morteage secures a2 “construction loan™, the Mortgagor agrees that the principal amount of the indebtedoess hereby ) :
securtd shall be Jishursed to the Mortgagor in periodic payments, 2s coastru.tion peogresses, in accocdance with the terms and condi- i,
tici_m of a Constroction Loan Agreement which is separately executed but is made a part of this mortgaze and incorpocated herein by :
reference.

8 That the Mortzapor will not further encusber the pranises sbove described, without the prior consent of the Motgagee, and
should the Mortzages 50 encumber such premises, the Mortgagee may, at its option. declare the indebtedness bhereby secured to be
immediately due and payable and may institute any proceedings pecessary to collect said inJebledness.

9. That shoold the Morigagor alienate the martraged premises by Contract of Sale. Bond for Tutle, or Deed of Conveyance, and : M
the within mortgage indelteduess i not paid in foll, the Mortgagor of his Purchaser shall be resjuired to fide with the Association an
application for 30 assuniplion of the mortzage indeltodress, pay the reasonable cost as required by the Aswociation for processing the
avsamption, furnish the Awsocistion with a opy of the Coatract of Sale, Beoxd for Title. or Died of Comevance, and hzve the interest
rate oa the Joan balanoe evisting 2t the U of trarsfer mod:ficd by increasing the interest 122 on the nxid Joan balance to the maxi-
R mum rate pot anoem pormitied to e charged at that tme by applnabile South Carclina Liw, or 2 besser incrvase in interest rate 25 may
be determined by the Association. The Asercistion will nutify the Mortzagor or his purchaser of the new interest rate and mvnthly pay- i
ments, and will mad bin 2 rew passhook. Shoadd the Moctrazor, or his Purchaser, fail to comply with the provisicus of the within :
paragraph, the Morigager, at its cotion. may declae the indetdalacss Bereln sevured to be inmediately doe and payable and may v
institete any procved o necessany 3 collet said indeltedness. ; :

10. That should the Martrazor f1d te mate payroents of princip! and interest 25 die on the promissory note and the same shall be )
unpaid for 3 pernd of thuty (0} deys o of there should be 2nx fiifore to comply with and abade by any by-lans or the charter of : [
e Mortzaper, of any stiodilions st ol in this mostgape the Mortzagee at s eplire pav wiite to the Mortzagor at his List known
atdress givinz bim thety ¢ 30) dass in which to rectify the sl defankt and stcnd) the Mortzagor fail to rectify sasd default within the
sahd thirty days, the Mongazeee, may, at ils ogbion, incresse Uhe drterest rate on the hoan Lalance o the resssining term of the kas or
for a ksser term to the muuoran rate per annura prrmstied to be charced al that tune by appdeabde Soith Corolina law, of a kooer
increase rate as may. be Srternninaed by the Aswxistion The manthly payments will e abusted accoedimnsly.

L. That should the Mortgagor fa:d to nule piymmnts of princpal ard interest 2n Jue on the prameeory aote and shoad any monthdy
installecnt beoome past due for a perod i excoss of 15 dayy, the Mortaazee nuy collect 2 "late charge™ not to exceed an anount
equal to five (3% } per contum of any s:ah past doe dnstalipent in order to taer the etz eapense incilent to the handling of rach
delinguent payments

52 That the Modrazor hereby assigns to the Martzapee, #1520 osews and assigns 2B the rents. issnes. and profits 2cceving from
mort zaged premnsss. retaning the rght to podicdt the sane 13 fong 2s the el barely secured i oot in anears of {L:_n!v rt Lt

shoul zuy part of the principal isdebtedness, or interest, Laves, 0r fre inwcrance premivmis, he past doe and vpaid, the Mortgagee

may withoot potice or faither proceeding tzke over the smoitoaced preovises, if they shall e oooupiad by a tenant o terants, and Sk
odiect said rents and profits and apply the sune to the nadelindsims berelny sroaed, withat Labiddy 10 acount for amthiag nore - v
than the rents and profits actnally collevtin), kess the cont of colloctvmn, and any teaant i avthorized vpon request by Mortzsoce, to ot

rake alt rental payments diset ta the Vodianee, aithont Jubdity to the Mortiageor  entil notified 1o the coutrary by the Marteagee:
and should said premises 31 the time of sinh defanlt be o“‘uxpinf by the Mirtzazor, the Mortgagee vy appdy to the Joder of the
County Court or 10 35y Juslge of the Coaat of Coanman Flezs wha slall be revdent oo presudiag im the connty aforesaid for the appoint-
ment of a reveiver wath acthority to take poswession of said peemises and coflent such rents and prafits. apphinz said rents, after pay-
irex th:ﬂmst of collection, to the morigape debt without Faldlty £ cxount for aaything mote than the reats and profits actually
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13. That the Mortracee, at fts oplion, sny requite the Mortzzzor ta pay o the Maorteagee, on the first day of cach mouth 1xtd the
note secured heredy i fully paid, the foddra fem orms in alidion ta the povments of proeipsd and irtered peovided in taid note: 3 om
equal to the eemicms that will nest Iavone dor amd poyable on polaws of nastase poaranty insarance (£ applicable Y. fire ard other

rard insuratce covering the montgaced property, rhes taves, and svwinients ot doe on the morteaoed premises (2l 28 extanated by
the Martmogee } bos ol suns alieady paid therefer. diva dad by the number of nunths to cliper before ome ausath prioe to the date when
such preminias, Lives and acecaments will be dire and pavable, sk vims o bor el by Muogtzagee to pay aid preminme taves ard
specia) awessmonts. Sheall these oyt cvoeed the tocun? of paoyuents sctiole ninde by the Morteaoew for taves, assovements. or
imvrance premnivms, the excess may be credited by the Mortzicee o2 sihamprert pinsicnds to be nade by the Motrazor: d, howover,
said song shall be imufiniont o oaide said pavients wheo Gu aune stall levomee dis 2ad paydde, the Moitzagoe 3all pay to the
Meortzagre any amounls nevessary to make up the Sfivkone v, The Mottzesor Latler agiecs that st the ok of ten years from (e date
heseof, Merteagee may, at its optwa. anphy ke reravsl of smertowre gvarasty o sisodae bosviresce £ applie il Y Gnening the Balince
thenr remaining de on the roortoape bt amd U Morfoozos sy, 2t s oo, puy the wzcde [ronmar rogquicnd for the oo cining
yoass of the teiu o the Mostoagee may pay sueh promium sned 20 the unwe ta the soartrage el o v kich eoent the Modtpaeay shall
ropay 12 Modoagioe ooch praaimn pasmsent, with intered, 3t the rate gpwvified moorl promenoey 1o, in ognal monthly ietallments
over the remaieing puseent [\c‘rlod.
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