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ot that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insor- i’% ;
ance premium charge of one per centum (1%) of the original pnncipal amount theteol, except that it no event shall ] HiN ?
the adjusted premium exceed the aggregate amount of premivm charges which would have been payzble if the mort- ! 1] T
gage has continaed to be insured uatil maturity; such payment to be applied by the Mortgagee upon its obligation ! i . 3 i

. to the Secretary of Housing and Urban Development on sccount of morigage insurance. I* 4
2. That, together with, and in addition to, the moathly payrmeats of principal and interest payable ucder the H- ; f°-
terms of the note secured Lereby, be will pay to the Mortgagee, ca the first day of each month until the said ncte ; ! j _
is fully paid, the following sums: o - : i
{8) An amouat sofficient to provide the holder heresf with funds t3 pay ke aext morigsge insorance premive if this instru- :

geat and the note secaxed hereby are insured, or a =cathly charge (ia lits of a mortgage insurance prémium) i theyare

beld by the Secretary of Housng snd Urbaa Development, 35 [ollows:

(1) If and 55 long a3 3aid note of esea date and this iastrument are irsured or are reinsured ander the provisions of the
Nationsl Housizg Act, an amoun! scfficient to accurmulate in the haads of the helder one (1) month prior to its due
date the sanual morigage msurance (fezaum s order to provide such holder with funds to pay such premioa to the
Secretary of Housing and Urbaa Developorat pursuast to the Nauoaal Housing Act, as smended, andapplicable
Regulatioes thereundes, or

(N U and so long as said note of eves date and this instrument are held by the Secretery of Housing and Urban De-
velopment, & mcnthly charge (1o lteu of & mortgage inscrance peermivsm) which shall be in as amount cqual to one-
twelfth (1/12) of cee-balf (%) per centum of the average culstand:ng balance due oo the note compated without taking
iato account drlingeencies or prepayments;

{8} A sum equal to the groued rents, of say, next Sue, plas the premiums that will next become dae and paysble on policies
of fire and other harasd nsurance covering the mortgaged property. plus tazes aad assesszents neit due on the mortgaged
peopetty (all as estimsted by tke Mortgagee) less all sams »1-cady paid therefor divided by the nucber of morths taelapse
before coe (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
soch sums to be held by Mortgagee in trust to pay szid ground reats, preminms, tases, and special assesasments; and

: {c} A1l payments mertioaed in the Two preceding subsections of this paragpraph and all paymeats to be made ander the note :
) secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor eack moath in & r \
single payment to be applied by the Morigagec to the following items in the ocder set forth:

(1) preminm chasges under the contract of insuraxce mith the Secretary of Housing and Urben Dewelopment, or monthly

' - charge (is liey of xortgage msurance prec:um), 85 the case xay be;
(1) tazes, special assessments, fire and other harard (nsvrsnce pressums;
(IT1) interest on the aote secured hereby, and
V) amortization of the principal of said note.

Any deficiercy in the amcunt of 3y such sggregate monthly paymesat, shall, unless made good by the Mortgagor priar to !
the doe date of the cext such payceal. constitute o eveat of default pnder this mongage. The Mortgagee may collect & ' .
sIgte charge'® not to exceed two ceats (2¢) for each dollar {31} of each payrent wore than fifteen (15) days in arrears to
cover the extra expense involved in handiing delinguent payxments. 4

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

, meats actually made by the Morigagee for taxes or assessments or insurance premiurs, as the case may be, such excess, at the
; option of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Morgagor.
‘ If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance prémiucas, when the same shall become due and payable, then the Mocigagor shall

pay to the Mortgagee aay azount necessary to make up the deficiency, on ot before the date when payment of such

taves, assessments, of insutaice premiums shall be due. If at any time the Mortgagor shalitender to the Mortgagee, -

in accordance with the provisiocns of the note secured hereby, full payment of the entire indebtedness represented

thareby, the Mortgagee shall, in cozputing the amount of such indettedness, credit to the account of the Morlgagor i

. #l] payments made uader tke provisicas of (o} of paragraph 2 bereof which the Mortgagee has not become cbligated )
= : to pay to the Secretary of Housizg and Utban Development. and any balance remainieg in the funds accunulated
i under the provisions of (b) of paragraph 2 hereof. [If theze shall be a default under any of the provisions of this
portgage tesulting in a pudblic sale of the premises covered hereby, or if the property is ctherwise scquited after
. default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
S is otherwise acquired, the balance thea remaining in the funds accumulated under (B) of paragraph 2 preceding, as
= : # credit against the amount of principal then remaining unpaid undes the note secured hereby, and shail properly -3
adjust any paycents »hich skail have beea made under fa) of paragraph 2. )
4. That he will pay all taxes, assessments, water tates, and other goveirnmental or municipal charges, fines, B
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mottgagee may pay i
the sace; and that ke will promptly deliver the official receipts theretor to the Mortgagee. If the Mortgagor fails ;
to make 2ny payrenls provided for is this section or any other pavmeats for taxes, assessments, or the hike, the
Moilgagee may pay the saze, and ailsums so paidshall bear interest at the rate set foith inthe note secussd hereby v
from the date of such advance and shall be secured by this mottgage. ’

5. That he will keep the prenises in as good order and condition as they are now and will not commit of per- 54
mit say waste thereof, reasonsble wesr and tear excepted. ;

6. That he will keep the improvemeals now cxisting or hereafter erected on the mortgaged propeily insuted as !
may be required from lime to tire by the Mortgagee against loss by lire and other hazards, casuvalties and contin- '
gencies in such anounts znd for such periods as may be requized by the Mongagee snd will pay psomplly, when :
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur- t
ance thall be carried in companies approved by the Morigagee end the policies and ienewals thercof shall be held
by the Morigagee and have atlached thereto loss payable clauses in favor of and in form acceptable to the Mort- _
gagee. In event of loss Mostgagor will give 1mmediate nolice by mail to the Mostgagee, who may make proof of : :
. loss if not wade proamptly by Murtgagor, and each insurance company concerned is hereby authonzed and directed ¢ y
‘ to make payment for such loss directly to the Morlgagee instead of to the Mortgagor aad Mortgagee josntly, and the
insurance proceeds, ot any part thereof, may be applied by the Moitgagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this zostgage or other Lransfer of titie to the \lortgaged property in extinguishmeat of the indebtedness secured
heteby, all right, title and intetest of the Morigagor 14 and to any iasurance policies then in force shali pass to
the purchaser or graniee.

7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and ofter any de-
fault hercunder, and skould legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, i1ssues, and profits, who, after deducting allcharges and
expenses sttending such proceedings and the executica of his trust as receiver, shall apply the residue of the H
rents, issues, and profits, toward the payzent of the debt secured hereby. ;
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