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STATE OF SOUTH (‘;\_RQI!R-A"" [aoan Acesdnt Nov—— e e
AT e
COUNTY OF LGREENVILAE-
WHEREAS Fiddlity Federal Savings and Loan Acsscciation of Groorvills, Szuth Carslira, horeirafter referred to as the ASSO- B

CIATION, is the owner ard holder of a pronidssory note dated — JULY 23, 1973 . _ __ execated by
2__Q ﬂsi.).mom:mgp_ Lear{;:g

e e in ko original sum of §.2

2

intercst at the rate of m+*-§—._ 4% ard secured by a first rmortrage ¢n the premizes Lelng huswn as -ﬁILQ.t___lj_;___ —
E—ml;lY—L-aA!}glAL&s—s a-fM,I.Q-S_ﬁsphdlvl.s_}.O_D_L_ e~ wbieY i3 recordad in the RMC office for
Greenville County in Mortgape Book - — 12—-85-*# T -7 - I -4-2_.?_ .. title ta which property 33 row 1-irgr transferred

to the v riocnel OBLIGOR(S), wko has (have) agreal to 2ssume £a srape foan e to pay 1le balance due thereon; srd
WHEDREAS the ASSOCIATION bas aprecd to rald transfer of o¢ { cortaed premiz2s to the OBLIGOR and his

assumprion of the moriprage loan, provided the interest rate on the balance due i3 = from — % to a present
v w1 » < L ‘haintalvkd v
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rate of B._ %, and can be escalated as hereinafter staied.
NOW, THEREFORE, this acrcemert made ard eatered izto this _20_ day of __B}lg}lit_______ 19—?—1. by 2nd between

the ASSOCIATION, as mortgagee, ard - Samuel Williams Hammond
as assuming OBLICOR,

WITNESSETH: .
In corsideration of the premises ard the further sum of $1,00 pail by the ASSOCIATION to the OBLIGOR, receipt of which iz
hereby achnowleige), the urdersiere] parties agrce as follows: maintain-
(1) Tkat the loan balarce at the t'me of this a::umption is §.-20,500.00Q __; (hat the ASSOCIATION is presently imreas

e, That the OBLIGOR agrees to repay said cbligation in monthly installments

ing the interest rate on the balance to -8
of § 158,23 each with payments to be appiied first to intzrest arnd then to remaining priccipal balance dee from month to

mmenth with the first morthly payment being due _S€ptember 1 — 1913 . i
(2) THE UNDERSIGNED agree{s; tiat the aforceaid rate of interast on this otligatien raay from time ta time in the diseretion
of the ASSOCIATION be intrezsed to the maximum rate per annum permitted to be charged by the then applicable South Caroling

1aw. Providad. however. that in no event shall the maximom rate of interest excesd nine (9 }¢: per annum on
the halarce due. The ASSOCIATION shall rerd written rotice of any increase in irterest rates to the last known 2ddress of the
OBLIGOEA(S) ard such ireresse shall become effcctive thirty (30) davs after written rotice is mailed. It is further agreed that the
mosikly insta'lment paymments may be adjusted in proportien to incremaents in interest rates to 2llow the ohligation to be retired
in fcll in esbitantially the same time as would have occurred prior to any escalation in interesl rate.

{3} Skon'd any installment pavment become due for a perlod in excess of (15) fiftcen days, tre ASSOCIATION may collect a
“LATE CHAEGE™ nnt to exceed an amourt equa! to five per centum 155 ) of any such past due instaliment payroent

(4) Privilege is reterved by the otligar to make additioral payments on the prircipal balarce assumed providing that such pay-
pents, ircisd og obligatory prireipal payments do rot in any tweive (121 menth perind teginning or tre arniversary of the assumption
eXceed twenty per centurn (20°0) of the original principal balance assumed. Furtrer priviiege it reserved to pay in excess of twentg
per certum (0% ) of the original principal tslanee assumed spon payment to the ASEQCIATION of a premium equal to rix {6
tacrihs intereet on such excess amount computed at the then prevailing rate of interest according to the terms of this sgreement
between thre vrdersigred parties. Provided, however, the entire balance may be paid in full without any additioral premiom during any
thirty (301 day notice period after the ASSOCTIATION has given written rotice tbat the interest rate is to be escalated.
" f‘;‘-} That all terms end conditions as sct out in the note ard mortgage skall continge in full force, except aa modified exprassly by

is Agreement,
(6% Trat this Agreement skall bind jointly and severally the successors and aszsigns of the ASSOCIATION ard OBLIGOR, hig

beive, soccessors and assigns,
IN WITNESS WHEREOF the parties hereto have set their hands and seals this 20 44y of  August 1973

In the presence of:

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerstion of Fidelits Federal Savicgs and Loan Association’s consent to the assumption cutlined above, and in further
consideration of Ore dollar (§1.00), tke receipt of which is hereby zcknowledmed, 1 (we), the undersigned(s) as transferring OBLI-
GOR{S) do kereby consent to the terms of this Modification and Assumpiion Agreement and agree to be bound thereby.

In the presence of: 2 F C (SEAL)
Wm(smm

{SEAL)

(SEAL)

Transferring OBLIGOR{S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE Meredith F. Hemmond,

Persorally appesred before me the undersigred who made oath that (s)ke saw_uwwm;——
Williams Hammond and Fidelity Federal S&l Assn. by its approved attorney

sign, seal and deliver the foregoing Agreement{s) and that (s)ke with the other subseribirg witness witnessed the execution thereof.
SWORN to before me this

2 day of 1 )
W(sx&) ‘7/.]0»@74 L} AQ!,ura)

Notary Public for South Carplina
My commission expires: 1-29-81.

Yodification & Assumption Agreement Recorded August 21, 1973 at 3:15 P. M., # 5h27
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