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at that time it is insuted under the provisioas of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1°7) of the eriginal priscipal amovnt thercof, except that in no event shall
the adjusted premivz exceed the aggregate ancunt of premiun charges which would have been payable if the mort-
gage has conticued to be insured uatil raturity, such payrwent to be applied by the Merigagee upen its obligation
to the Secretary of Housing and Urban Developoent on sccount of mortgsge insurance.

2. That, together with, and in nddition to, the wonthly payments of principal z2nd interest payable under the
tetes of the note secured hereby, he will pay to the Mottgagee, on the first day of each month until the said note
is fully paid, the follvaing sums:
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fa) An erount sufficient to provide the halder Lereof witk funds to pay the next mortgape insurance premivm if this instra-

ment and the note sccused hereby arze insvred, or a2 maunthly charge {in Liew ef a portgage msurence premium) if they sre

held by the Secretary of Housisg and Urbaa Development, »s follows:

(1) If snd 80 loaz 5= 2aid note of even date and this fastiutiont are insared or are reinsured under the provisions of the
Natioral Housing Act, an amount suflicient to accoriciate in the hands of the holder one {1) month prior to its due
dale the parual sortgage 1nfurances poezum, 4a order to provide such holder with funds to pay such premium to the
Secretary of Housizg snd Urbas Dovcloipmert pursuant to the Naticaal Hsousing Act, as axmendcd, andapplicable
Regulations thereunder; ot

QN ¥ and so lxag as said note of even date and this insirument are held by the Secretary of Housing and Urban De.
velopeent, 8 montkly charge {in licu o 3 wmertgage ansurance grermium) which shal) be in an smount equal to cae-
twelfth (1712) ¢f vae-hali () per centum of the average cutlstending balaace due ca the note cocputed without taking
into account delinquencies or geepayserts;

{5) A sum cqual to the ground rects, if 2oy, sext due, plas the premums thet will pext become due and payable on policies
of fire and cther harard insorznce covering the mortgaged property, plus tanes and assesscents aext doe oo the nortgaged
property (a1l »5 extizazed by the Mortpagee) less all suns ajready paid therefor divided by the pumber of months toelapse
before ooe {1) mcath grior to the date when fuch ground rents, premigas, 1axes, and assessrments will becoxe delinguent,
such sums to be held by Mortgagee in trust to pay said grouad nfats, picniums, tares, and specisl asscascments; and

{e} All payceats mentisaed in the two geeceding subsections of this paragraph and all payments to be made under the note
secured hereby shell be added together aad the aggregate smount thercof shall be paid by the Moctgagor each moath ia a L]
single payment to be spplied by the Mortgegee to the following 1tems in the order set forth:

(1) premiom charges unders the contract ¢f insuraace with the Secretary of Housing and Urban Developrent, or monthly
charge {in lieu of morigage inscrance premium), s the cose nay bes

(1) taxes, special assesszents, fire and ofker hazard insuraace preziucs;

(1) interest oa the note secured heredy; aad
(IV) amortization of the principal of said ncte.
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Any deficiency in the amount of any such aggregate monthly paymeat, skall, caless made good by the Mottgagor prior to
the due date of the next scch paymeat, coastilate an event of default under this mortgage. The Mortgagee mway collecta
st1ate charge*” rot 1o exceed twa cents {2¢} for each doitar (§1) of each payment more than filteen (13) days in arrears to
cover the extra expense involved in bandling delinqueat payments.

7 3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

< meats actually made by the Moctgagee for taxes or assessments oc insutance premivms, as the case may be, such excess, at the .
: option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, o refunded to the Mortgagor. o
If, however, the moathly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay '
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Moctgagor shall
pay lo the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, essessments, or insurance premigms shall be due. H a2t any lime the Mortgagor shalltender to the Mortgagee,
in accordance with the provisiens of the rote secured hereby, full payment of the entire indebtedress represented
thereby, the Mottgagee shall, in computing the anount of such indebtedness, credit to the account of the Mottgagor
all payments made under the provisions of faj of paragraph 2 hereof which the Mortgagee has not becone obligated
to pay to the Sectetary of Housing and Urban Developzeat, and any balance remaining in the fands accunmulated
under the provisions of [5) of patagraph 2 hereof. If there shall be a dcfault under any of the provisioas of this
rortgage resulting in a public sale of the premises covered bereby, or if the property is ctherwise acquired after
default, the Mortgagee shall apply, at the tize of the commencement of such procecdings. or at the time the property
is otherwise acquired, the balance then remaining in the funds zccumulated under t5) of paragraph 2 preceding, as
8 credit against the amount of principsl then remzining vapaid under the note secured hereby, and shall properly
adjust any payzeats which shall have beea rade under fu) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or cunicipal charges, fines,
or impositions, for which provisioa has not beea made herewnbefore, and in default thereof the Mortgagee may pay : ‘
the szme, 2nd that ke will promptly deliver the official receipts thetefor to the Mertgagee. If the Montgagor fails
to make any paymeats provided for in this se<tion or any other payments for taxes, assessments, of the like, the ;
Mottgagee may pay the ssce, and all sums so paid shall bear interest at the rate set fotthinthe rote secured hereby
froea the date of such advaace and shall be secured by this mortgage. :

5. That he will keep the prexizes in as good order and condition as they aie now and will not commit of per- 5
rit any waste thereof, reasonable wear and tear excepted. 1

6. Thet ke will keep the improvements now existicg or kereafter erected on the mortgaged propesty insured as
may be required from times to tine by the Morigagee against loss by fire and othet hazards, casualties and contlin-
gencies in such amounts and for such geriods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums o such insurance piovision for payzment of which has rot been made hereisbefore. All insur-
ance shall be carried 1 conpanies approved by the Mottgagee and the policies and renewals thereof shall be Leld
by the Mortgagee end have sttached thereto loss payable clauses in favor of and in form acceptable to the Moert-
gagee. In event of loss Mortgagor wil! give izmediate notice by mail to the Mortgagee, who may raake proof of
loss if not made promptly by Mortgagor, znd cach insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, #nd the
insurance proceeds, of any patt thereof, may be applied by the Moitgagee at its option either to the reduction of
the indebtedness hereby sccured or to the resteoration or sepair of the property darmaged. Ia event of foreclosure of
this mottgage or other transfer of title to the Morigaged propeily in extinguishment of the indebtedness secured
hereby, ail nighl. tille and inlerest of the Muiigegor is anrd lo zay insutance policies then in force shall pass to
the purchaser or prantee. -
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7. That he heteby assigns all the rents, issces, and profits of the mortpaged prenises {ftom and zfter any de-
fzult hercunder, and shoeld legal proceedings be instituted pursvaat to this instrement, then the Mortgapec shall
have the right to have a seceiver appointed of the rents. issues, and orofits, who, after deducting allcharges and
expenses attending such procecdings and the €xecution of his trust as receiver, shall apply the residue of the
rents, issues, snd profits, toward the payment of the debt secured heteby. . . .
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