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The Mortzagor conerants wd asgees as follows:
Bag

L That be will prowptly pay the puiteipad of amd Stenoad o the i btedeows evidenced by the suiid nete,
at the tinies and i the veener B in provided, o a6 eadidied or evter lod by mestual agreconent in weiting,
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2 That this wortgage shall secare the Morteazee for such fuather =snes s uisy be adva toi? beresbror ot the
vption of the Mortgagee, fer the parent of toas, deacinee pranins, public sssessnents, repers or other
: porposes pursiwant to the covenants Lerein, and also any further Toans, oy ances, rewdvances of erodits that may
be made herealter to the Mortwagor by the Mertgaaee, aid for anmy other or further oUligtion or indebtedness
due to the Mortg.aee by the Mortuazor st any time Seceafter; and that 1 suies o wlhancad shall hear ioterest ’ -
at the sane rate as the Mortgage Jobt and shall be payuble co dencad of the Mertuagee, unless atheraise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any futervening lien or encunleance,
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; 3. Without affecting the liabikity of any person olNigated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Murtcagee with respect 0 any security not expressly released
in writing, the Mourtgagee may at any time, without eotice or conseat, make any agrecment extending the lime
or otherwise altering the terms of payinent of the indeltednsss sovtred herehy.
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4. That he will keep the improvements now existing or hereafter crected on the wortsiged property imured
i as may be required from time o time by the Mertgazce azaist loss by firv and other hazards, casualtics and
contizrgencies in such amounts and for such periods as way be required by the Mortgagzee and will pay promply,
when due, any premiums on such in uranee provision for payrent of which hus not bacn inade hercinbefore. AR
insurance shall be carricd in companics appened by the Med zagee and the palicies and roncewals thervof dhall

i L Lield by the Mortzagee ard have attachad thereto loss payaldle clanses in favor of and in form aceeptable to
i the Mortzagee. In event of loss Mortzazor will give inmehate notice by il to the Mortragee, who may make
! proof of loss if not inrde promy e by Mortuacor and cach insar sice cornpany comvreed Iy hercby authorized
i and directed to nuke payment for such loss diredtly to the Moartzagee instead of to the Mottzazor and Mortgacee
i jointly, and the insurance proveeds, or any part thereof. m 1w bee applicd by the Mortgagee at its option either to the

. reduction of the indehtedness Toreby secured or to the rostoration or repair of the property dunaged. In event
: of foreclosure of this martgave or other trmsfer of title to the Murtasoed property in estinguishment of the
! indebtedness securcd bercby, all richt, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

3. That he wiil keep all improvements now existing or hereafter ezected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
i ever repairs are necessary, including the completion of any coustruction work underway, and charge the expenses
for such repairs or the completion of such oqnstruction to the mortgage debt.

6. That the Mostgagee may require the maker, co-inaker or endorser of any indebtedness cecured hereby to
carty life inSurance upon'himself in a sum sufficient to pay all sums secured by this mortgage, designaling the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
Bagee may, at its oplion, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

- 7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the arnual taxes, pubklic assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and pubiic assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage delr. These monthly escrow payments will not bear interest to the mortgizor(s ).

8. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to havc a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Most-
! gagor shall cotvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever cther than by death of the Mortgagor. cr, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftcen (13) days without the
writlen consent of the Mortgagee.

10. Tt is ag;eed that the Mostgagor shall hold and enjoy the premises above conveyed until there Is a default
under this mortgage or in the rote sccured hereby. It is the true meaning of this instrement that if the Mort-
gagor shall fully perform all the terms, conditious, and covenants of this mertzage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is s
default in any of the terms, conditions or covenants of this mortgage, or of the sote secured hercby, then, at the
L option of the Morigagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described hercin, or should the debt secured hereby wr any part thereof be placed in the hands of an
¥ attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able atturney’s fee, shall thercupon becoine due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt <ecured thereby, and may be recovered and rollected hereunder. d




