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TO HAVE AND TO HOLD, a1l and singular the said premises unto the Mortgagee, his heirs, successors and
assigns lorever. . ..

The Morigagor covenants that he is lawiully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber ihe sume, and that the premises
are free and clear of all lens and encumbrance whaisoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Morigagor and
a1l persons whomsoever lawfully claiming the same or any part thereol

The Mortgagor covenants and agrees as follows:

1. ‘That ke will prompily pay the principal and interest on the indebledness evidenced by the said nole, at
the times 2nd in the manner therein provided.

2. ‘That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, st the
option of the Merigagee, for the payment of taxes, insurance premiums, public zssessments, repairs or other pur-
poses pursuant to the covenants herein, and also 2oy further Joans, advances, readvabces or credits that may be
made hercafter to the Mortgagor by the Morigagee; 2nd thal 21l sums so advanced shsll bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Morlgagee, unless otherwise provided in writiog.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property iosured
as may be required from iime to time by the Mortgagee against loss by fire and any other harards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such =mounts as may be required by the Morigages,
and in companits acoeptable to it, and that 2l such policies and renevals thereof shall be held by the Mortgagee
and have attzched thereto loss payable clzuses in favor of, 2od in form acveplable lo, the Mortgagee, ard thet he
will pay zll premiums therefor when due; and that ke does hereby zssizn to the Morigagee the proceeds of any
policy insuring the mortgaged premiscs and does hereby authorize each insurance compeny concerced fo make pay-
ment for 2 loss directly to the Morigagee, to the extent of the balance owing on the Mortgage debt, wheiher due
or notl.

4 ‘That he will keep 21l improvements pow existing or hereafter erecled in good repair, and, in the case of a
construction Jozn, that ke will continue construction until com; tetion without interropiion, snd should he fa3l to do
50, the Mortgagzee may, at its cption, enter upon said prezaises, make whatever repairs are pecessary, including the
completion of zny construclion work underway, znd charge the expenses for such repairs or the completion of such
construction to the mortgage debl N

5. That he will pay, when Jue, all taxes, public assessoents, and oiker governmental or municipal charges,
fires or other impositions 2gainst the morigaged premises.

6. That he will comply with 211 governmental end municipa] laws 2rd regulations a2ffecting the morigaged
premises.

7. That, 21 the oplion of the Morlgagee, this morigage shall become due znd poyable forthwith if the
Morigagor shall convey away said morizzged premises, or if the title shall become vested in zny other persoa in
in eny manner whziscever, other {han by dzath of the Mortgzgor, or, in tke czse of a constructice Jozn, if the
Mortgagor skhall perrmit work on ithe project to Beoosse snd remsin interrupted for 2 peritd of fifteen {15) &ays

without the wTilien consent of the Mortgagee

-}e

£ Thzt ke bereby assigns al! rents, issces znmd profis of the roorigeged preseises from 2nd after zny cefailt
bhereunder, and agrees that, shoutd legel proccedings be institated pursant to this instrument, any juize having
jurisdiction mnay, at Chambers or otherwise, appoint a receiver of the meortgeged premises, with foll zuthoxily to
take possession of the mortgeged promises, and collest the rents, Iszes srd profils, incloding a rezsonable resial
o be fixed by the Ceurt in the event s2id premises ere cocupied by the murtgagor, and after dedicting =4 charges
and expentes zitending such procecding ard the cxecution of his trust zs reociver, shall apply the residue of the
reris, issues 2nd profits towerd the payment of tke debl secured herchy.

9. If there is 2 default in zny of the terms, conditions or covenanls of this mortgege, or ¢f the note steurdd
Leredy, then, al Lhe oplion of the Morlgagee, 21 sums thea owing by the Mestgagor to the Murlzagee s?.e!l tccc--':e
immediztely doe 2nd payable, and this merigage ray be forceioscd. Should oy legal proceadings be institeted

for the foreciumire of Lhis marigsse, o should the Morigagee bLecome 2 party o isy suil jnwolving Gils Moitzage
croodd the debt rocured Rereby or any paal ihaeof be piread in

or tha title to tha promises desoribed heren, of €
the Bznds of 2n 2itomney 21 faw for collection by soit o7 cliawise, 2V cizns 2o expones incacred by the Meosirznee,
2nd 3 reascneble atlomnoy's foo, shall thescupon boreme Sre and peyibie immediztely or oa doemend, 3t the oplod

of 1he Maulgages, =5 a part of the Sebt secured thereby, 3nd may be recevired aod coilocted heresnzer.

10. Jt #s agreed thet the Moilgegor shall oM 2nd enioy the preizixs above conveyed il there is 2 Jof=alt
under this meorigege or in the mote socured hereby. It Bs the trve resning of fhis frgiyenent 1hat 3 i5e Morlgagor
shall fullv perform 2l the tams, cunditings, and cvenants of ihis msslgage and of the mote sceumed Raicdy,
that then this mortsece shall be viterly nuil 2nd vaid: cthsrwise b remain tn full foaee 254 vitlue.

Il. Fhe covenarnis herein contaired shall Lind, 2nd the benefils a3 sAventages shall inuse 1o, the pospoctiv
heirs, executors, cdmianlraloers, succwsoars, and airns of the paolics tesctn, Whivever tsed, the sinpuler numbed
shall include the plural, the plursl 1he gzzular, onj the use of any gedor thall be zppdicable 1o 21 gooders.
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