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To Have axp 10 Howp, all and singular the eaid property unto the Mortgages, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple absolute” -

.
¥

(or such other estate, if any, as i3 stated hereinbefore), that ke has good right sud lawful authosity to sell, convey, -

or encumber the same, and that the premises are free and clear of all liens and encumbranezs whatsoever except a8
herein otberwise recvited. ‘The Mortgagor further covensnts to warrant and forever defead all and singular the
premises 23 berein conveyed, unto the Mortgagee forever, from and egainst the Mortgegor and all persons whomaoever
lawfully claiming the same or any part thereof, ' . oo .

‘IheMoﬁgagoreovenantsandagrecsufoﬂom: o

1. He will promptly paytbemmdpddmdhterestmtheindebwdmeﬁdﬂmedbythcmidmh.attba
tiroe and in the manzer therein provided. Privilege is reserved to prepay st any time, without premium or fee, the
eptire indebtednesy or any part thereof not less than the amount of one installment, or cbe hundred doliars (§100.00),
whicheverisless. .. " . - Lo S :

2. Together'ith,andinnddiﬁonto,themontblypaymentaofpﬁndpaland interest payable under the terms
of the note secured bereby, ke will pax to the Morigagee as trustee {under the terms of this trust as hereinafter
stated) on the Srst day of each monih until the said note is fully paid:

(=) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
ca policies of fire and otber bazard insurance covering the mortgaged property, plus taxes and assessments
next due on the morigsged property (all as estimated by the Mortgegee, and of which the Blorigagor is
potified) less all sums already paid therior divided by the musher of mowihs Lo elaps: belore vao st
prior to the date when such ground rents, premiums, taxes and assessments will becoma delinguent, such
mhhbﬂdhyMWthpyaﬁgmdmmpmmimmmwmh

(b)’Ihemteoﬂbeamonmtspapﬂepumnttombp&my&pb(a)a.n&thosepayablzonthonot«eaeemvd
: bm:by,shanbepaidinasinglepaymentesebmmth,tobeappﬁsxltotbefoﬁoﬁngimhtbemﬂu
d.td: N - -
) taxes, special essessments, fire and othez harard insurance premiums;
(o) interest on the note secured bereby; and . o
(ur) amortization of the principel of said note. : . '
Anydeﬁnimcyhtheammtdawhaggregahmwﬂﬂymym&sbaﬂ,uﬂmmﬁogmdbyt&a
Mcﬂgagw;niortothedwdﬂeo!tbemtmd\paymmt,oonstituteaneventofdduﬂhmdet%
moztgsge. At Mortgegee's option, Mortgsgor will pay 8 “late cherge” not exceeding four per
centem (495) of any installment when paid more than fifteen (15) days after the due date thereol,
to cover the extra expeass involved in Lardling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale mede to satisfy the indebtedness socured hereby,
unless such proceeds are sufficient to discherge the entire indebledness snd all proper costs and
expenses secured thereby.

3. I the total of the pavments made by the Mortgegor urider (8) of parsgraph 2 preceding shall exceed the
amount of payments ectuelly made by the Mortgages es trustee for taxes or assessments OF insurance presnumns,
ss the case may be, such excess shall be credited on subsequent peyneats to be raade by the Mortgagor for such
items or, st the option of Mortgagzee ss trustee, may be refurded to the Mortgagor. H, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mostgagor shall pay to the Morlgagee as frustes £ny smount nocessary to make up the deficiency. Such
pavment will be made within thirty (30} days sfter wrillen cotice from tse Mortgagee steting the amount of the
deficiency, which potice may be given by mail. If st any time the Morsigagor shall tender to the Mortgages, in
sccordance with the provisions of the note secured Lereby, full pavinent of the entire indebledaess represented
thereby. the Mortzagee as trustee shall. in computing the amount of such indeblednsss. aredit to the soxount
of the Mortgegor any credit balance remaining erder ke provisions of {a} of paregraph 2 hereof. If there
chall be a default under soy of the provisions of this mortgage resulting in a public sale of the premises covered
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