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at that time it is issuted under the provisions of the Nati

" this ooutpere o otber transfer of title to the Yortgaped ciopedly

s 1548 naS44

onal Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of oce per centum (1%) of the original principal amouat thereof, except that in no event shall
the adjusted premium exceed the 2ggregate amount of premivn charges which would have been payable if the mort-
gage has contineed to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation

to the Secretary of Housing 2ad Urban Development on account of mortgage insurance.
2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terms of the note secured hereby, be will pay to the Mortgagee, on the first day of each month until tke said note

is fully geid, the following sums:

{0} An szoont suificient to provide the holder
oent sad the note secursd hereby are insured, ¢r 3 wonbly charge {
beld by the Secretary of Houcsiag sod Urban Developnrent, as folloxs:
(D) If 2nd 30 loag as s3id nolc of even date and thic instrument are insured or a7¢ reinsueed vader the provisions of the

Naticnal Housing Act. an asount sufficient to accumulste in the hands of the bolder cae (1) month prior to its due
date the annual porigage insurance prexius, in crder 10 provide such bolder with funds to pay spch preium to the
Secretary of Housing #nd Urben Developrest pursuant to the National Housing Act, a5 axmended, sadapplicable
Regulatioas thercundes; of . )

(I} H aad so loag #s said note of erven date aad this isstrument are held by the Secretary of Housing snd  Urban De-
vtlopzeat, 8 contkly charge (in lien of 3 mortgage insurance peexiuvnm) which shalf be in a2n smount equal to cae-
twelith (1712} of cae-kalf (37) per centun of thr average oulstanding balance due on the cote compuied xithout taking
into account delinguencies of prepaywents,;

{b) A sum equal to the ground rects, if any. gext due, pl

kereof with funds to pay ¥%e next ortgage insurance premion if thiz instro-
in lize of a gotigage iasurante premiun) if theyare

us the premiuxs that will next becone due 3nd payable oo policies
of fire an other Bpzard insurance covering the mortgaged propesty, plus taxes asd assesszents oext due on the mortgaged
property (sll as estimated by the Mortgagee) less all sums slready paid therefor divided by the pomber of nomhs toelapse
before oae (1) moath prios to the date when such ground reots, pretiass, tixes, aad asscssxents wilj becoze delinguent,

such svms to be held by Mongagee in trust to p2y said grouad rents, presivss, taxes, and special assessments; and

{<] All payzenls meoticoed ia the t¥o preceding subsectioas of this paragraph and all pay=eals to be made uader the note

secered hereby shall be added together and the aggregate amonnl thereof skall be paid by the Mortgagor edch moath i a

siegle paysent to b2 applied by the Yortgagee o the following iters ia the ocder sei forth:

(1) peemiua charges uoder the comlract of ipsurs=ce with the Secretary of Hoosing a2d Usban Developzent, o =onthly
chazge (iz lieu of matgage iasorance grezica), as the case =2y be;
(1) taxes, special assess—enls, fire and cther hazatd insarance presiame;

(1) icterest on the aste secuzed Eereby; axd

QV} amortization of the peincipal of said note.

Any deficiency in the azoml of 3ay such aggregate coatkly payzeat, skall, ualess made good by the Mortgagor prioe to

the due date of the next such payzent, Coastitote 32 eveat of default under this montgagze. The Mottgagee sy collect 2

“1ste charge’® oot to excoed tiwo cents (2¢) for each dollar (§1) of each payment more th2n fifteen (15) days in arrears to

- corer the xira expease mrolved iy bandling delingoeat payments.

. 1f the towal of the payments made by the Moxtgagor uader (b) of paragraph 2 preceding shall exceed the amoust of pay-
smcnts actually made by the Mortgagee for taxes oc assessments ot masurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shali be credited on subsequcnt paymen:s to be made by the Moztgagor, oc 5¢ funded o the Moctgagor.
If, however, the monthly payments made by the Mocigagor uoder (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and asscssmeats and immrance preminms, when the same shall becomne Jue and payable, then the Mortgagor shall
pay to the Mostgagee any amovst secessary to rake up the deficiency, on or tefoze the date whea payment of such
taxes, assessoents, of inswance premiums shall be dee. If 2t any tice the Mortgagor shall teades to the Mortgagee,
in accordance with the provisions of the note secered hereby, full payzeat of the entirc indebtedness represented
thereby, the Moitgagee shall, in cozputing the acount of such indeliedness, credit to the accouat of the Mortgapos
all payrents made under the provisions of fa} of paragraph 2 heieof which the Jlortgsgee has not become chligated
to pay to the Secretary of Housing 2nd Liban Developzent, end aay balsnce remaining in the fuads accemutated
under the provisivns of (&) of paragraph 2 hereof. If these shall be a default undes any of the provisioas of this
morigage resulting in 2 public sale of the premises covered hereby. o1 if tke property is otherwise acquired after
default, the Modtgagee shall apply, 2t the lice of the coczencezeat of such proceedings, of at the tize tke properly
is otherwise scquired, the balance thea remainiag in the feods accuzulated uader (4] of paragraph 2 precediag, as
2 credit against the amount of principal then remaining vapaid utder the note secured hereby, and shall properly
adjust zoy payments which shall bave been mzde vnder f2) of paragraph 2.

& That be =ill pay a!l taxes, assessments, waler rates, and olher goverazental or municipal charges, fines,
or impositions, for which provisica kas 2ot been cade hecinbefore, 2nd in default thereof the Morigagee eay pay
the sams; and that be will procptly deliver the official receipts thevefor to the Mortgagee. I the Modgagoer fails
to make any payseats provided for in this sectice oz aay other payrests for taxes, assessmeats, of the like, the
Mortgagee £ay pey (be saze. 2nd all su=s so puidstall bears interest 2t the rale set focthinthe note secaced hereby

from the date of such sdvance aad shall be secured by this morigage.
5. That ke xill keep the memises in as good order and cozdition as they are row wd will not commit or pe:-

Git sy waste thereof, reasonzble wear a2 Lear excepled.
6. That be will keep the inproverresls BOT eXiSUDE OF hereafier erected on the mortgaged property insured as
w2y be required from tine to tice by the Motigagee sgainst loss by fire 20d othe: huzatds, casualiies and conlin-
geacies ia soch axonnls and for such pericds as mav be reguired by the Mortgagee asd will pay grozptly. whea
doe, aay presicns oo stch instimce provisioa for paymeat of xhich has rot been made bereinbefore. All msur-
soce shall be caried in conpanies approved by tie Marigagee and the policies and renewals thercof skall be Leld
by the Moctpagee od kave attwched (bosote Joss payadle clzzses ia favor of 2od in form accepiable to the Mort-
gagee. In event of loss Xocigag: =ili gire izzediate notice by za2il 1o the Votigagee, sho 3y nzke proof of
lose if ool made prozpily by 3sotgagor, zd cach instrence company concemed is boreby suthosized sad directed
to pole peyzent for such loss directly to the Xortgagee instezd of to the Morlgagor #nd Morigzgee jointly, acd e
izsprance grocceds, of #ay Larl thersof, may be applied by the Mortgagee # its option either to the redectioa of
(he jadeltedacss beredy sevured of 1o the resto:ztion or repair of the propeity damaged. Iz eaont of fcecloscre of
iz extiagrishment of the indeltedness secuted

ssurance policies then in foice shall pass to

Eereby, all right. title and inteiest of the Uorigager in and 1o any i
the poschaser oo graatee.

7. Thet b Eexchy assigas all the reat
foult hereunder, and shogld legal procecdiags be inctitoted pasuent 101
bave the sipht to have a receiver ppoinicd of the reals. issues, and profits, wha, ofles &
exprases attecding suth grececdings wnd the erecuiion of his trust as receiver. shall spply
sents, issues. 224 profits, tozand the payoent of 1he deb secored Bezeby.

<, issues, and profits of the moripaged premises fro= and =fter any de-
his jnstesment, then the Motdtgagey shall
educting all charges «nd
the residue of the
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