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TO HAVE AND TO HOLD a!l and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawfu! authority to sell, convey, or encumber the same, and that the prem-
jses are free and clear of all liens and encumbrances whatsoever. The Mostgagor further covenants to vrarrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. ' ,

The Mortgagor covenants and agrees as follows:
1. That ke will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the panner Lherein provided, or as modified or extended by mutual agrecment in writing.

2, That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortzagee, for the payment of tases, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and 2ko any further Joans, advances, readvances or credits that may
be made hereafter to the Morigagor by the Mostgagee, and for any other or further obligation o« indebtedness
due to the Mortgayee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and sball be payzble on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be supesior to the
tights of the holder of any intervening lien or encumbrance-

3. Without affecting the Hability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the nghts of the Morigagee with sespect to any security pot expressly released
in writing, the Mortzagee may at aay time, without potice or consent, make any agreement extending the time
or otherwise aktering the terms of payment of the indebtedness secured Lercby. S

4. That he will keep the improvements now existing or hereafter erected on the mortgaged propesty insured
as may be required from time to time by the Mergagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies zcceptable to it, and that be does hereby assign to the
Mortgagee all suck policies, and that ali such policics and recewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form accceptable to the Mortgagee

5. That he will keep 2ll improvemeats pow existing or hereafter erected upon the morigaged property in
good repair, and, in the case of a constructico Joan, that he will continue construction until completion withcut
interruption, and should he fzil to do so, the Mortgagee may, 2t its option, enter upoa said premises, make what-
ever repaiss are neccsszry, including the completion of any construction work underway, and charge the expeases
for such repairs or the completion of such construction to the rortgage debt.

6. That the Mortgagee may require the maker, co-naker or endoyser of any indebtedness secured hereby to
carry life insurance upen himself in 2 sum suflicient to pay 2ll sums secured by this mortgage, desigrating the
Morigagee zs beneficiary thereof. and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premivics, and all suins so advanced by the Mortgagee shall become a part

of mortgage debt.

7. That, togethes with, and in 2ddition to, the monthly paymeats of principal and interest payable under the
terms of the note secured hereby, be will pay to the Mortgagee, on the first day of each mosth, until the indebted-
pess sscured hereby is paid in full. 2 sum equal to one-tweilth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the [iilure of the Mortgagor to pay aBl taxes, insurance
premivms 20d public assessments, the Mortgagee may atits option, pay said items and charge 2il advances there-
for to the mortgage detd. '

8. That ke bercby assigrs all he rents, issues, and piofits of the morgaged premises from and zfter any de-
fault bereunder, znd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
~icted of the rents, issses, 2nd profits, who, after deducting all charges and

bave the right to kave a receiver 2p;
expenses attending such proctedings 2ud the exccution of his trust as receiver, shall 2pply the residie of the rents,

jssues, snd prchits, toward the payment of the debt secured heaeby.

g Tlat, a1 the optioa of the Mertgagee, this mortgage shail become due and payable forthwith if the Moat-
ged premises, or if the title shall become vested in any oiher person in any
of the Mortgagss, or, in the case of a construction Joan, if the Morigagor
rrupted for a pesiod of fiftecn (15) days without the

gagor shall convey away said motig.
manver whatsocver cther thzn by death
shali pesmit work on the project to become 2nd remain inte
writien coasent of the Mortgagee.

10. Jt #s agroed that the Mestgager shall bold and eojey the premises zlove comveyed until theze is 2 default
under this mcatzage or in the pote sorared Berchy. Tt is the true meaning of this xstrument that if the Mot
gagor sholl fully posform sl the teris. ccediticns, and covemauts of this mortgage, and of the rate secured hercby,
that then s mcaigane shell be uttesly 1uli 21d void: etbonwise to gemain in full force 2nd virtoe, If there is 2
default in 21 of the temms. ccoditicnrs or anenzils of this mostgage, or of the note secured beaeby, than, 2t the
optica of the Mortgager, &l sunns then crming by the Mortgagor to the Moitragee chall bocesne iminediately due
ard payable and this rateaze msy b fereciossd, Shouhd any lega) procecdings be sndituted fox the {oreclnsrire
of this mortgage. o shxold the Montzagee Fecome 2 parly to any sit involving this Mostizaze or the tile to the
¥ 12 the debt secured hereby oo any past thereof be placed in the hawds of an
altoney #t haw for cofection B suit o rhervise, all cunts znd expenccs incurred by the Moizagee, ard a reasos-
able attormes’s for, ol Gacronpen booeme dne end pavable irmediately or en duanand. at the option of the

Moestgagee, a5 a2 pat of the delyt sovured tirchy, 20d 13y be roconvesed and collected brreunder.
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