MRS B 0 s

»

SN s R

R MR R

[ ——

LA

Lt

AT P

B RGP F OO LT RIS £ T
PO

TSI AL TI

N SRR SR Y G RN Wy daapaThis

(EPLTY CER VT ENY SIS FLUA SO

o

Bt b e s Y AR R IR A T 0 ) I

tin 1287 12 104

The mortgagors covenant and agree that should thiz mortgage or the
Note securcd hereby not be eligible for guaranty or insurance under
Servicemen's Readjustment Act within 90 days from the date hereof
written statement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or
this mortgage being deemed conclusive proof of such ineligibility),
the present holder of the Note secured hereby or any subsequent
holder thereof may, as its option, declare all notes secured hereby

i}%u;eﬂ%&‘?ely due %_nd payable,
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To Have axp 10 Hozo, sll and singular the eald property unto the Mortzages, it succcssors and assigns forever, ;
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The Mortgagor covenants that ha is lawfully seized of the premises hereinabove described in fee simpls absolute :
(or such other estate, if any, 83 is stated kereinbefore), that he has good right and lasrful authority to sell, convey, o
or encumber the same, and that the premises ara free and clear of sll lizns rnd ezcumbrances whatsoever except &8 :
herein otherwise recited. ‘Tho Mortgagor further covenants to wsrrsnt and forever defend all and singular the
preruises a8 herein conveyed, unto the Morigrges forever, from and egainst the Mortgagor and ell persons whomsos rex
Jawfully claiming the sams or any part thereof. _

The Mdrtgagor covenants and agrees as foilows:

l.Hewmmompﬂypaythopﬁndpﬁdandhtaedmtbehde&admeﬁdmbedhytbmﬂmu&o -
time and in the manver therein provided. Privilege is reserved o prepay at any time, without premium or fee, the ;
entire indebtedness or any part thereof rot less than the emount of one installment, or one bundred dollars ($100.00), :
whichever s lesn. ‘ i

2, Together with, and in eddition 10, the wonthly payments of principal and interest payable under the terms
of the note secured hezeby, he will pay to the Mortgages ss trastes (under the terms of this trust s hereinafter !
stated) on the first day of each moath until the said note is folly paid:

(s) Amegmltotbagomdmts,ifmy,ne:tdue,plmthepﬂnhmstbatwmmthemmadnomdpaynbb
0npoﬁdadﬁmudoih&hamrdhmmmwwﬁngthemﬂgagedpmp&ty,ﬁmhmmdmﬁ ;
pext doe on the morlgaged property (all a8 estimated by the Mortgegee, and of which the Mortgazoe Is H
potified) less all sums already paid therefor divided by the number of months to elapes before cos month i
prior fo the date when sach ground rents, premiums, faxes and essessmeats will becoma delinqueat, sech ;
gumms to be beld by Mortgages in trust to pay said ground rents, premiums, {axes and special asessments. :

(b) The aggregata of the ainomis paysble pursaant to subpersgraph (s) and thoso payable on the nots secured
bereby, shall be paid in a single payment each month, to be spplied to the foflowing items in the order

(1) taxes, special assesaments, fire and othee harard insurance prewmhme;
(n) interest on the noto secured bereby; and ‘
() amortization of the principal of said note, i
mmmmmemtamwwmmywmgmmmmwm
Morigagor prior to the due date of the next such payment, conatitute an eveat of defsult umder this
At Morigeges’s option, Mortgegor will pay & “late cherge” not exceeding four per
eenlul:n(i%)o!myinstaﬂiﬁentﬂmpaidmﬁthmﬁﬁeen(ls)daﬁdl&ﬂudmdmw
0 cover the extra expense involved in hardling delinquent payments, but such “late charge” shall
pot bo payabls out of the proceeds of sny zale mads to sstis(y the indebtedness secuzed hereby,
mmmmw&mwmmmmmmmwmu
expenses secued therelyy.

3. TI the totsd of the psyments mede by the Morigazor nnder (s) of paragraph 2 preceding shall exceed the
gmount of peyments acteally made by the Mortgegee 2s trustee for txxes or assessments o7 jnsarancs premiums,
#s the csse may bo, such excess shall be eredited on subeequent paymeais to be mada by the Mortgsgor for such
ilers or, at the option of Morigages £s trustes, rosy be refunded to the Morigegor. I, however, such monthly
payments shall not bo sufficient to psy such items when the sumse shall become dae snd payatle, then the
Mortgagor shall pay 0 the Mortzazes as trustee any amount necesssry o msks up ths deficiency. Such
payment will e made within thirty (30) dayz afte wTritien notics from the Mortgsges stating the amount of the
deficicney, which notics may bagivea by asil.  If st any time the Mortzezor shall teader Lo the Morigages, in
eccordance with the provisiors of the note secured hereby, full payment cf the eatire indebledness represented
tkereby, the Morlgageo 23 trostes shall, $n corputing the amotat of such irdebtedpess, eredit to the account
of the Morigegor any credit balanes remsining vnder the provisicas of (3) of parszraph 2 hereol. If thers
ghall be & default under eny of the provisorns of this mortzage resalting in a public sele of the premises covered




