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which the amount of the sams secured by this Morigage immediately prior to the date of takicg bears to the fair market valie of
the Property immediately prior to the date of takicg, with the balance of the procesds paid to Borrower.

If the Propetdy is abandoaed by Borrower or if after notice by Lender to Bomrower that the condemnor offers to make an award
or setile a clsim for damsges, Borrower fails to respond to Lender xithin 30 days of the date of such potice, Lender s suthorized to
collect and apply the proceeds at Leader’s option either 1o restoration or repair of the Property or to the sums secured by ihis
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to printipal stall pot extend or post-
pooe the due date of the monthly installments referred to in paragrapbs 1 and 2 hereof or change the amount of such ictalimenta.

10, Borrower Not Released. Extension of the time for payment or modification of amortlization of the sums secored by this
Mortgage granted by Lender to any suscessor in interest of Borrower shall not operate to release, in any manser, the Hability of the
ongizsl Borrower and Bormower’s suecessors in interest. Lender shall not be required to commmence proceedings against such saccessor
or refose to extend time for payment or otherwise modify amortuzation of the sums secured by this Morigage by reason of any
demand made by the original Borrower and Borroxer’s successors in interest.

1. Forbearance by Lender Not o Woiver.  Any forbeanance by Lender in exercisivg any right or remedy hereunder, or other-
wite afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remmedy hereunder. The procurement
of insurance or the yavment of taxes or other iens or charges by Lender shall pot be a waiver of Lender's right to accelerste the
matonty of ibe indel.tedness secured by this Mortgage.

12. Bemedies Cumnlotive. Al rermedies provided in this Mortgage are distinet and cumulative to any other right or remeds
under this Mortgage or afiorded by law or equity, and msy be excrcised concurrently, indepeadently or miccessively.
1%, Suceessors and Assigns Bound: Joint and Severo] Liability: Caoptions. The covenanis and sgreements herein contsined

- ghail bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the

provisions of parsgraph 17 bereof. All covensnts and sgreements of Botrower shall be joint and seversl The captions and bezdings
of the paragraphs of this Mortgage are for roavenience oaly and are pot to be used to interpret or define the provisions hereof.

14 Nolice. Any notite to Borrower provided for in ihis Mortgage shall be given by mailing such notice by certified mail
addressed to Borroxer at the Property Address stated below, except for any notice required under paragraph 18 bereof to be given
to Borrower in the manner preseribed by applicable law, Apy notice provided foc in this Morigage shall be deewed {0 have been
given to Bormower when given in the manney designated herein.

15. Uniform Morigege: Governing Law: Severchility. This form of mortgege combines uniforn covenants for 2ations] uwse and
oon-vriform covemants with Eited variations by jurisdiction to constitate a noiform security insirurcent covenszg real properiy.
This Mortgage shall be governed by the haw of the jurisdiction in which the Property is located. In the event that any provision or
chase of this Morigage o the Note conflicts with applicable law, such confict shall not affect other provisices of this Morgege or
the Notz which can be given efect without the conflicting provision, snd to this cod the provisions of the Mortgage and the Note
are dechired to be severable.

I6. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage st the tine of execotion or after
recordation hereof.

12, Tronaler of the Property: Assumpiion. 1f afl or sy psrt of the Property or an interest therein is sold or traneferred by
Bexrower withont Leador’s prior written consent, excluding (2) the creation of a Een oc epcumbrance subondinate to this Mocigage,
(b) ke creation of 1 purchase money seturity interest for bousekol appliances. (¢) a transfer by devise, descent or by operstion of
hw upoa the death of 2 jomt teaant o {d) the grant of any Jeasetold interest of three years or Jess not coataining sn oplive to
purchase. Lender may, at Lender’s option, declare all the sums seoured by this Morigaze Lo be immediately doe and payable. Leader
stall have wmaived sush option to accelerate if, poor to the sale oo transfes, Leader 204 the person to whom the Property is to be
300 oc travsferred reach agreemnent in writing that the credit of sk person is satisfactory to Leoder and thet the interest payable

o the prvs secured by this Mortgage <hall be at such rate a8 Lender shall request. I Lender has waived the option to accelerale-

peorided in this parsgraph i7 sod if Borrower’s succesmor in interest has execnted 3 writlen assumption sgreement accepled in
writing by Lender, Leuder shall reicase Borrower from all cbligations under this Modgzge and the Note.

If Lender exercrtes such or-tson to accelerate, Lender shall mai! Borroxer notice of accelerstion in acoordanec with parsgraph 14
baseof. Soch potice thall peovide a period of pot Jess than 39 days fromn the date the potice is mailed within which Borrower may
Fay the sums declared dee. I Botrower §2i's 1o pey such sums prior to (be expiration of such peniod, Leodsr may, without further
potice or demand oo Borroxer, iavoke sy remedies permitted by ;sragraph 18 bereof.

Nox-Uxiroxy Covexaxrs Borrower and Lender forther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parsgraph 17 hercof, upon Borrower’s breach of any
covenant or agreemsent of Borrower in thiz Morigage. including the covensnts to pay when due any sums secured
by this Mortgage, Lerder prior to seveleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: {1} the breach: (2) the action required to cure such breach: i3) a date, not less than thirty days from
the date the natice is mailerd to Borrower, by which such breach must be cured; and (4) that {zilure to cure such
breach on or before the date specified in the notice may result in scceleration of the sums secured by this Mort-
gage snd sale of the Property. If the breach is nol cured on or before the date specified in the notice, Lender at
Lender’s option may declare al! of 1he sums seenred by this Morigage to be immediately due and payable without
further desnand 2r4 may foreelose this Mortgage by judicial proceeding. Lender shsll be entitled to colieet in such
proceeding all expenses of foreclosure, including. but rot limited to, reasonable attomey’s fees, 2nd costs of docu-
mentary evidence, abstracts and title reports, all of which shall be sdditional sums secured by this Mortgage.

19. Borrower’s Right to Reinsiote. Notwithstarding Lender's acceleration of the sums secured by this Mort-
gage, Borroer shall have the right to bave any procecdings begun by Lender to enforee this Mortigage discon-
tinued st 20y time prior to entry of 3 judzment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be thea doe under this Morzage. the Nofe ard notes secaninz Future Advances, if any, hed no
acocleration octurred; (b} Borrower cures al! brenches of any other covenants or sgreemcats of Borrower con-
tained in this Mortzage: {¢) Borrower pays sl ressonzble eapenses incurred by Lender in enforcing the covenants
and agreesscats of Borrozer contained in 1k Morigage 2nd in enforcing Lender’s remoldies as provided in pars-
graph 18 bereod. inluding. bat el iimited to. reasonzble attorney’s focs: and (d) Borrower takes such action as
Lender my reazonsbly require to assure that the Een of this Mortgage, Lender’s intercst in the Property and
Bosrower's obligztica to fay ihe suns sceured by this Mortgage shall contiuve unimpaired. Upon such payment
and cure by Borrower, this Mortgzage and the obhigations secured herehy shall remaia in full force and cffeet &s i
0o acecleration had cocurred.

20. Assignment of Bents: Appointment of Receiver. As additional sccurity hercunder, Borrawer hereby
assigrs (o Leirler the rentis of the Propesty, provided that Borrower shall. prior to accclerstion under paragraph 18
hereof or shandoninent of the Projerty, have the right to collect and retain such rents as they become due and
payable )
Tpon aceeleration under parsgraph 18 horeof or abandonment of the Property, Leoder shall be cntitled to
have a rocriver appointad by a court to enter upen. take possc:sion of and nnage the Property and to colleet the
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