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TO HAVE AND TO HOLD, all and singalar ahe soid premises wnto the Mergagee, its successors and
assigns forever.

- o ———

The Motgagor covenants thst he is l.m[u!l_\' ctired of the premivs Dercinabove doeonbad in foo simple ’ \ z
absoture, thar be has goad riglt and Livful awthority 1o 2ol convey, o encumber the sume, and that the paonies y
s free and clear of all liens and encumbeanees whisoover. The Monzagor fusther covenants to warrint and forever :
defend atl and S"'F"m'lh'c premises unto the Mongage furever, from and against the Mengagor 2nd all persons : "
whomsocver fawfolly chiming the same or any pant thereof, 1 :
The Mongagor covenanis and agrees as [ollows: : B a 2 ‘
i 1. That he will promptly pay the principal of and interest o2 the indebtedness evidenced by the said note, at ’ } T %
the times and in the manner therein provided. j t
2. That this morigege shall secuce the Mengagee for such funther suins as may be advanced heteafier, 22 tha _ |51 > %
option of the Monjagee, for the payment of taxes, insurance premimins, public assesaments, repairs or cther pungrses : ' ti i

pursuzant to the cizrenants herein, and ako any further Jorns, advances, readvances or credits that may be cade here
alter i the Mougagor by the Morngagee; and that all sums so advanced chail bear inwerest at the same rate as the
Mongage debr and shall be payable cn demand of the Moztgagee, unless othenvise provided in writing.
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3. That he will keep or permit the Mortg;i;ee to keep the improvements now existing or hereafter erscted on
the mongaged proyerty insured a5 may be required from time to time by the Morgagce againat loss by fire and other
hazaeds, in such amounts 33 may be required by the Mengagee, and in companies azcepable 10 i, and that he does
hereby assign to the Mongagee ail such policies, and that all such policies 2nd renewals thereof shall be held by
the Morigagee and have amached thercto loss pavable clauses in favor of, and in form acceprsble to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Morgagee may, at its option, apply the procecds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.

T

4. That bz will keep all improvements row existicg or hereafter erccted upon the morgaged property in
good repair, and in the case of an advance for constuction, that he will continue construction until completion with-
¢t interruption, 2nd should he fail w0 do so, the Mongagee may, at its option, enter upon said premises, make whatever
repaiss are necessary, including the cempletion of any construction werk undenvay, and charge the expenses for such
repairs or the completion of such construction to the morigage debt

5. That the Mongagee may require the maker, comeker ¢r endorser of any indebtedness secured hereby to
carry life insurznce upon himself in a sum sufficient to pay 2l sums secured by this mortgage, designating the Most-
gagec as beneficiary and asignee theteof, and, vpon fathure of the Mortgacor 1o pav the premiums therefor, the '
Mortgagee may, at its option, pay said premiums, and 2l} sums © adw:sces by the Mortgagee shall become a part of '
the morigage debt

6. That, sogether with, and in 2ddition to, the moenthly paviments of principal and interest payable under the
tarms of the note secuzed herebr, he will pay to the Mortgagee, ea the firse day oﬁach month, untl the indebtedness
secured heredy is paid in full, 2 sum equal 1o onetwelfth of the annual taxes, public sssessments and insurnce
preminms, a5 estimated by the Montgagee, and, on the failure of the NMorigagor 10 pey 2l taxes, insurance premiums
224 public assessments, the Morigagee may, at iis option, pay said items and charge all advances therefor to the
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merigage debt. .
7. That he hereby assigns all the rents, issues, and profits of the mortgzped premises from and afier an
defsult hereunder, and Id legal proceedings be instituted pursuant to this instrument, then the Aonigagee «haﬁ !t

have the richt to have a receiver appoinied of the rent< isves, 2nd profizs. who, after deducting 2l charges and
expenses attending such proceedings and the execution of his trust 25 receiver, shall 2pply the residue of the reats,
issues, and profits, 1ward the payment of the debt secured herebs.

S. Thazt, 2t the option of the Morgagee, this mortgage shall becorme dee and payable forthwith i the Moctgagor
shall convey away said morntgaged premises, or if the title shall become vested in any oiber person in 2ny mannex
whatsoeves ciber than by death of the Mortgagor.

9. It is 2greed that the Mongagor shall hold and enjoy the premises above cenveved until there is a defauh
under this mostgage or in the note sccured bereby. It is the true meaning of this instrument that if the Mong
shall fuily perform all the terms, conditions. 2nd covenaats of this montgage. and of the note socured bereby, that
then this mostgage shall be utterdy null and veid; ccherviise 10 1emain in full force 2nd virwe. If there is a default in
anv of the temms, conditions or covenants of this montgage. or of the note secured hereby. then, 21 the option of the
Mortgagee, all sums then owing by the Mortgagor to the Morgagce shall bocome immediately dve and payable, and
this mortgage may be foreclsed. Should any legal provecdings be instituted for the foreclosure of this morigage, or
. should the Morigagee become a penty to any suit involving this Mortgage or the title to the premises described
Eesein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney ar law for collection
by suit or cthenyise, 31l costs and expenses incurred by the Morigagee, and a reasonable atiomey’s foe, shall thereupon
kecome due and poyzble mmediately or on demand. 2t the coticn of the Mortgegee, 25 a port of the debt secured
thereby, 2nd may be recovered and collectad hereunder.

P : 10. The covenants herein contained shall bind, 2nd she Yenefits 20d advantages hall Insure 1o the vespectine

i- : heits, executors, 2dministrators, successors, 2nd 2ssigns of the panics hereto. Whencver used. the singular rumber shall
include the plural, 1the plure] the singular, and the use of zny gender chell be applicable 10 all geaders

»

; WITNESS my hand and te2l this 7th day of  sugust ., 1973

sgrd«f, sealed, a:‘d delivered %fﬂz&%sm) _ f :
10 the presence of: . :
_ 4 _ dyericc };‘/Z'GC.‘J pedarary
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