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TO HAVE AND TO HOLD, ail and singubr the said premises unto the Mortgagee, its successors and
assigns forever.

The Moxt covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has right and lawlul authority 1o sell, convey, oz encumber the same, 2nd that the premises
are free and clear of all liens and encumbrances whatscever. The Mortgagor funther covenants to warrant and forever
defend 21l and singular the premises unto the Morigagee forever, from and 2gainst the Mortgagor and all persons
whomsoever Janfully claiming the same or any pant thereof. -

The Moitgagor covenants and agrees as follows:

1. That be will prompily pay the principal of and interest on the indebtedness evidenced by the aid note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Morntgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, insurance premivms, public assesements, repairs o other 3
ant 1o the covenants berein, and alo any further lasns, advances, readvances or credits that may be made Ezre-
after to the Mq;nngagor by the Mongagee; and that all sums so advanced shall bear interest 21 the ssme rate as the
Morigage debt and shall be payable on demand of the Mortgagee, unless othenwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the morgaged ¢ insured as may be rcquhﬁom time to time by the Mortgagee against loss by fire and other
hazards, in amounts 25 may be required by the ;\lortga%ee, and in companies 2cceptable to it, and that be does
bereby assign to the Morigagee all such policies, and that all such policies and renewals thereof shall be held by
the Morigagee and have attached thereto Joss payable clauses in favor of, 2nd in form acceptable to, the Moctgagee,
and in the event of Joss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the insurance to the morigage indebeedness or to the restcration or repair of the property damaged.

4, That he will keep all improvements now existing or herealter erected upon the mortgaged 1y _in
good repair, and in the case of an 2dvance for construction, that he will continve construction umi%aoom won with-
out interruption, and should he fail to do so, the Mortgagee may, at its ogicm, enter upon said premises, mate whatever
repairs are pecessary, inchuding the completion of any construction wor undenway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

$. That the Morigagee may require the maker, comaker or endosser of any indebtedness secured hereby to

carry life insurance upon iumsel f in 2 sum sufbcient to Yay alt sums secured by this mmlEage designating the Mort-

25 beneficiary 2nd assignee theredf, and, upon failure of the Morngagor to pay the premiums therefor, the

b!:xgagmmaé.cba:iso;xion,puysaidp:enﬁmmandallsumsmadw by the Mongagee shall becorse a port of
montgage

6. Thay, together with, 20d in zddition to, the monthly payments of principal and intesest pavable under the
terms of the nore secured beredy, he will pay to the Mortgagee, on the hrst day of each mooth, until the indebiedness
socured hereby is pad in full, a sum equal to onenweifth of the annual taxes, public assessments and insurance
premiums, 25 esimated by the Mortgagee, and, on dhe fsilure of the Nlorigagor to pey all taxes, insurance premiums
and publi::kaﬁtsmms, the Mortgagee mar, at its option, pay s2id items and charge all advances therefor to the
moxigage

7. That he bercl‘szmﬁgns all the rents, issucs, and ts of the morigeged premises from 2nd after 2ny
default hereunder, and shoald legal proccedings be instituted pursuznt to this insirument, then the Mortgagee shall
have the right to have a receiver appoinied of the rents, isaucs, 2nd profiss, who, after deducting all chasges and

expenses atending such proceedings 2nd the execution of his tnust as receiver, shall 2pply the ressdue of the rents,

isases, and profits, toward the yayment of the debt secured hereby.

8. Tha, 2t the optiva of the Morigagee, this mongage shall become due and payable forthwith if the Mortgagor
hall convey awey said rotgaged peemises, or if the cie chall become vested in any other person in any manner
whetsoever ctber than by death of the Mxigagor.

9. It is agreed that 1he Mortgagor shall bold and enjor the premises above conveyed unti] there & a defauht
under this moagage or in the nwte secured hereby. It is the true meaning of this instrament that if the Aortgagos
shall fully perform all the terms. conditions, and covenants of this smonzage. and of the noe secured bereby. that
then this morntgage shall be viterly pull and void: «henvisz 1o ramain in full fecce 2nd virmue. If there is 2 default in
any of the temms, conditions or covenants of this monigage. ¢ the note secured heredy, then, 2t the ciption of the
Mortgagee, all sums then owing by the Mongar to th= Merigagee shall become immodiarcly due and peyable, and
this mxigage may be forechsed. Sheuld any Jegal proceedings be imGiuced for the forechosure of this mongape, of
should the Mesizegee bercene 2 panty to sny suit mvelving this Monigape or the tide to the premises deseribed
berein, or should the debt secured L-dr- ¢« 2ny part thereof be placed in the hands of aa attomcy 2t Lew for collection
by suit or ccherwise, 33 cots and expenses incurred by the Mosntgogee, znd 2 reasonzble autemey's fee, shall thereupon
boome due 2nd payabke mmmediztdh o oa domand. 2t the (i of the Mestgagee, 25 2 punt of the debt secured
thereby, 200 mav be recorcred 2nd cothecsed hereunder.

10. The covenants herein ceanzined shall Lind, 2nd the benefits and advantages shall fncure to. the respective
heirs, executoes, adminkirziors, successors. and zs.'vtﬂs of the pertics hereto. Whenever used, the singuler pumber shall
izclude the plura), the plurel the singuler. and the use of 2oy gender <hall be applicable 10 2!l genders.

WITNESS my haod and seal this 7th  diy of 19713
Sigped, seled, e deisred LS N € Coonm _ (SEAL)
in preence of: \ oA, N .

_( ALy falde, A% w({u’!."-_'i_h_'.(SF.A\L)
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