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TO HAVE AND TO HOLD, all acd singular the said premises unto the Morlgages, his heirs, successors and
assigns forever.

The Mortgagor covenants that he Is Jawfully seized of the premises hereinabove described In fece simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all diens and encumbrance whatsoever. The Mortgagor furlher covenants o swarrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mertgagor and
all persons whomsoever lawf{ully claiming the same or any pari thereof,
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The Mortgagor covenants and agrees as follows:
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% 1. That he will promptly pay the principal and interest on the indebledness evidenced by the said note, at t
’ the times and in the wanner therein provided. . i
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2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, Insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, apd also any further loans, advances, readvances or credils that may be
rmade hereafter to the Mortgagor by the Mortgagee; and that all sums 50 advapced shall bear interest at the same H
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing. !
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3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuréd j

as may be required from time to time by the Mortgagee against loss by fire and any other barards sperified by §
Morlgagee, in an amount ot less than the mortgage debt, or in such amounts as roay be required by the Mortgagee, i
and in companies acceptable to if, and that all such policies and renewals thereof shall be held by the Morlgagee ;
i
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and have attached thereto loss payable clauses in favor of,-and in form acceptable to, the Morlgagee, and that he
will pay all premijums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
i policy insuring the mortgaged premises and does hereby authorize each insurarce company concerned to make pay-
ment for 2 loss directly fo the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or nob

4. That he will keep 2}l improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue construction until compietion without interruption, and should he fail to do
so, the Mostgagee may, at its option, enter upon said premises, make whatever repairs are pecessary, including the
completion of 2ny construction work underway, and charge the expenses for such repairs or the completion of such ;
construction to the motigage dedt !

5. 'Ihalhewillpay,whtndue,alltaxa.mblicasmts,andothetgovemmentalormunicipalchuges. ;

5. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises,

7. That, at the opticn of the Morigagee, this mortgage shall become due and payable forthwith if the .
Hoﬂgagorsballeonveyanysaidmongagedpmiﬁs,oriltheﬁﬁeshﬂlbecomevostedinanyoﬂaerpersmin .
in any manner whatsoever, other than by death of the Moxigagor, o1, in the case of a construction lean, if the
Mortgagor shall permit work oa the project to become 2nd rereain interrupted for a period of fifteen (15) days :
without the written consent of the Morigagee. :
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2. That he hesehy assigns all rents, issues and profits of the mortgaged premises from and after any default
bereunder, and agrees that, should legal proceedings be instituted pursuant fo this instrument, any judge haviog
jarisdicticn may, 2t Chambers or otherwise, appoint 2 receiver of the mortgaged premises, with full authority to
tzke possession of the mortgaged premises, and collect the rents, issnes and profits, including a reasonable rental
tobeﬁndhythe(.‘.ouxtinlbeefentsaiﬁpremisesareoempiedbytbemoﬂgagor, and after deducling a1l charges
and expenses attending such proceeding and the execution of his trust 25 receiver, shall apply the residue of the :
rents, issues and profits toward the payment of the debt secured hereby. :
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9.Iftherelsadeiaultinanyotlhe!erms.mnditionsormenantsetthismortgage,ero!menotemured P
hutbr.then,attheop&onc-{lhel{oﬂsazee.allmmsthencv:ingbyﬂael!oxtgagortotbe!&odgageesbaﬂbem :
jmeedistddy due and payable, and this mortgage may be foreclosod. Should any legal procesdings be instituted
: iorlbefomclomreolthisnrxtgage.orshouldthel&oztgagaebcmeapaﬂytoanysuitinvolving!his!!mfme
; ortbetitleloﬂ:eprmisesdescribedherein.orshaﬂdlhcdebtsewredherehyoran;paﬂth:mfbephcedin ]

lbehandso!anat!mmathrformﬂecﬁmbysnitorothenise,aﬂwstsandexpmsaixwmedbﬂhemﬂgam T
andarasonab!eatto:my‘sfee,s&alltherwponbecomeduea:ﬂpayahleimmedia!elyorondemand,attheopﬁm :
o[thel-{ortgag&,asapezto!!hedeusewmduxmby.and roay be recovered and collected hereunder.
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10. Itisagrecdthattheuoﬂgaso!shallho!dandquthepmmises above conveyed until there is a default
under this morigage or in the note secured bereby. It is the true Io=aning of this instrument that if the JMorigagor
= shallfullvperiormanﬂ:ctcrms.cwdjﬁons,andmemntsofI_hismoﬂgagc.andottbemsecuredhereby.
. H thalthenthismtgageshalibeulteﬂymnandvoid;othmisetoremininfunfomeandvm )
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