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at that time i1 is insured under the provisicas of the National Housing Act, he will pay to the Mostgagee an insur-
ance premium charge of cne per centum (1%) of the original orincipal amount thereof, except that in no eveat shall
the adjusted premium exceed ihe sggregate amount of premium charges which would have been payable if ihe mort-
gage has continued to be insured until matwity; such payment to be applied by the Mortgagee cpoa its obligation
to the Secretary of Hoasing and Urban Development on sucount of marigege insurance.

2. That, together with, 2aé in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, oa the first day of each moath until the said note
is fully paid, the following sums:

{o) An amouny sofficieat to provide the kolder hereof with funds 1o g2y the per! mortgege sursnce peemivm if this instro-
weat and the noie secured hertby are insured, or @ moathly charge {(is lieu of ¢ mertgage nsurbnce prexmiun) if theysre

keld by the Secretery of Housing snd Urban Develnpcent, ss follows:
() U 204 so leag 35 s2id £o12 of even date and {ais instrumeat ant insured or zre reinsured wnder the peovisions of the

. Natioasl Hoosing Act. aa smount sufficienl to sccozalste in the bands of the holder one (1} month prior to lts & 5

date the panual motigage inSurance pemiub, in order 2o peovide soch holder with fucds 1o pay soch prenivs w v.‘-a-':
Secretary of Housiaz «nd Usban Derelopeent pursyant to the Naticasi ilcusing Act, a3 amepded, madspphcatt
Regulaticas thetennder; of
(M) K sad so loag as 3314 note of cven date and this instrument &re 2eld by the Secretary of Honsing and Urban I
velopsent, 2 coathly chuge (in lieu of & morigage insurance peexive) which shall be ia a0 smount equal (o cid-
twelith (1712) of voe-2atf (1) per centun of the average odtstanding balince due ca the nole conpated without ukmg\?‘
inic account delinqueacies or gsepdysdiols; o
{5) A sum equal to the ground reets, if 2ay, next due, plus the prexiuns that will next become due and payable ca policles
of fire and ctber Bazard insarance coverisg the mortzaged property, plus tares sad assessments aoxt doe on the aoc:gagefd,
property (a1t as estimared by the Morigages) dess all scze siready paid therefor divided by the auxber of nooths toelapse
before coe (1) moath prior to the date when such groved reats, prenives, taxes, and assessxen's will becose delinguea ;
such sams 1o be beld by Moutgsget in trost to pay s»id ground reets, precives, taxes, and speciat assesszents; azd
fe] ALl payrzeots mentioned in the two eeceding subsections of 1his paragraph and ali payeents to be made under the nuzé
secured bereby skall be 344 1ogether aod the aggrecdte anouct therecf shall be paid by the Moetgagor each moath in 2 )
single payzent to be applied by the Morgigee to the following itezs ia the oeder set forth: .
(0) peezeinn charges ceder e ceetract of inserance with the Secretary of Housing 3ad Urbaa Derelipeent, or onthly |

charge {ia liew of eoclgage insurance gremiva), as the case oay beg o
(IF) taxes, specisl assessments, fire and otker bazard insurance prexioms; ~3
(1) interest ca e nole secored bereby; 2ad ‘.u

V) smortizatioa of the principsl of 52id nole. H
Any deficiency is the s=mount of oy such aggregate rcalkly payzent, shall, valess made good by the Moctgagor prics to-

the due €ate of the next such payzeal, ceastitute an event of Cefaclt wnder tnis mortgage. The Mortgagee zay collect a%
“late charge® oot to erceed Lxo ceets (2¢; foc eack doller (S1) of each piycent moce than fifteea (15) dars in errears to
coves the extra expease invelved in haadiing delingoernt psyments. :
3. If the tota) of the payments made by the Mortgagor vader (b) of paragraph 2 preceding shall exceed the amoont of pay-i
meats actually roads by the Mortgagee for taxes o« sssessments of insuratce premiums, as the case may be, suck excess, at the i O
option of the Moxtgagee, shall be credited oa subsequent paymeats to be made by the Mortgagor, or zefunded to the Mortgegor.i~2
If, bowerer, the monthly payments made by the Morsgagor uader (b) of prragraph 2 preceding shall not be sufficient to pay ¥ N
taxes 20d assessments and insarance preminms, when the same shall become due 133 paysble, them the Mottgagor shal
pay to the ¥ortgzgee zay amount necessary to make p the deficiency, on or belore the date when payzent of such OQ)
taxes, assessments, o2 insurance prenioms skall be dve. If at any tize the Morigagor shali tender to the Mortgage=,
in accordance with the provisions of the note secured bérely. full payment of the eatite indebtedness weprosested
thereby, the Moitgagee shall, in computing the azmount of soch indebiedness, credit to the account of the Monigagor
all payments made uadet the provisions of fa) of paragraph 2 kereof which the Mostgagee has not beco=e cbliga'ca
to pay to the Secretary of Housiag and Uskan Developrent, and acy balance tecaining in the funds accuoulsed
uader the poovisicas of (£) of perzgreph 2 hezeof. 1i there s2all be 2 defeult under zay of the provisions of 3i
coctgege sesolting in a peblic sale of the premises covered herely, or if the property is otherwise acquired ail 1]
defaclt, the Mortgagee shall upply, at the tice of the comzeacerent of suck proceedings, or at the tice the proper.:
is otherwise scquized, the balance then recaining in the fuads accumclated under (L) of paragespa 2 precediag, ¢ §
a credit apainst the amocmt of principal then remainisg vagaid vnde: the cole secured herchy, and shell pxopc:‘i
2djust any paymeats shich shall bave been wade usder fo) of goragicph 2.
4. That be will pay 21! tases, sssesszents, waler rates, aod olber governmental o muaicigal charges, fin2s.

——r_—

or impositions, for which provision has not beea cade hezeinbefore, end ia defaslt thereof the Morgapes may §<:¥
the szme; and that % will promptly delives the official receipts therefov 1o the Mortgagee. Ii the Yostgagor fails
to make wny payseols provided for in this section ot any otler payreals for taxes, assesswents, of the like, the
Mostgagee may pay (ke same, 2nd all sozms so paid shall bear interest 2t the rate set fosth intke note secored herely
fioz the date of such advesce end shall be secured by ihis ro:tgage.

5. That ke will keep the precises in zs peod order and cooditioa as they are now zd will pol coznit or pe:-
eit ey waste thezeof, reasoczble wear end tear eqcepied.

6. That be will keep the izprovexeals now existisg o bereafter esocted on the motgaged property insored 2s
nay be required fiox tine to Lze by the Mortgagee against loss by fire and otker bara:ds, cassalties and coatin-
gencies in soch azouals end for such pericds as may be regoired by the Montgagee and will pay rosptly, when
doe, aay peesivzs o ssch inscance provision for payzent of which bes not been made Leieinbefore. Al izser-
ace shall be cerriad in congonies apjroved bty the Morigagee 2nd the policies and reaewals tkereof shall be held
by the Montgapee zad bave stizcbed heteto loss payable clauses iz fovor of and in for=m 2cceptable to the Most-
gagee. In eveat of Joss Moctgepr will give immediale nolice by =ail to the Moctpagee, xho nay make proof of
Joss if pot made prozptly by Mxtgsgos, sod each insuisnce compuny concerned is hereby zuibonized axd directed
o ke payent for such Joss directly to the Mortgages izstead of to the Hesigagor and Morigagee jointly, ard Ge
isstrance proceeds, o aay pert thereof, nay be applicd by the Morgagee 2% its oplica either to the redoction of
the indobicdoess Feiety secuied o3 to the restoration o repain of the preperty damaged. In event of fereclosure of
this poitgage of otber tiznsfer of title to the Mortgaged properly in extinguish=ent of the jodebledness sovured
keichy, 21l right, title «nd inteicst of the Morigagor ia zad o any insusance poficics thea in force shall pauss 1o
the puichaser or granice.

7. Tht be berchy wssigas all tbe rents, issues, and profits of the mortzaged premises fiom and after any de-
{201t heresoder, =3 shoold legal proceedings be institcled purscant to this instruzent, thea the Morigagee shall
Lave the right to haie o seceiver appointed of the zents, issces, and profits. who, after deductizg allcharges @nd
erjeases altending such prorecdizps zad the caccviion of Bis trust @s goceives, shall apply the residue of e
tents, iss3es, #2d profits, tomard the payeent of the debt secored hereby.
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