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TO HAVE AND TO HOLD wll aud singadar the said pre s unto e Meatycee, its sinccesson and anigns
forever.

The Monlgayor covenants that he is lawfully scized of the pramives hereinabove deswribed o fee simple
absolute, that he has good vight and lawin] autherity to sell, convey, or encnnber the sange, and that the prem-
iscs are froe and clear of al) licns and éncumbrances whatsoever. The Murtgagor further covenants to warrant and
forever defend alt and singular the premises unto the Morlgapee forever, from and against the Mustgagoer and
all persons whomsoever lawfnily claiming the same or sny part thereof.

The Mortgagor covenants and agrees as follows:

1. ‘That he will proinptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such fusther sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premniums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligaticn or indcbtedness
due to the Mortgagee by the Mortgagor at any tine hereafter; and that all sums o sdvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
cights of the holder of 2ny intervening licn or encumnbrance.

3. Without affecting the liability of any pesson obligated for the payment of any indebiedness sacured

hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time

or otherwise altering the tenns of payment of the indebledness secured hereby.

4. That he will keep the improvemients now evisting o hereafter erccted on the mortgagad property insured
as may be required from tine. o tine by the Mortgagee against loss by fire and other hazards, casualtics and
contingendies in such amounts and fo - such periods as may be requirad by the Moitgagee and will pay promptly,
when due, any preminms on such ins rance provision for pavment of which has vot been made hereinbefore. AN
instrance shall be camried in compan.es approved hy the Morigager and the policies and renewals thereof <hall
be held by the Mortgagee and have altached therelo loss pavable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortzagor will give inmnediate rotice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concemed is hereby authorized
and directed to make paymncat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly. and the insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event
of foreclosure of this mortzaze or other transfer of title to the Mortgaged property in eatinguidnent of the
indebtedness secured hercby, all right, title and interest of the Mortgagor in and to auy insurance policies thea
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements row existing or hereafter erected vpon the mortgaged poperty in
good repair, and, in the case of a construction loan, that he will continuve construction uetil completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any comstructien work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker oz endorser of any indebtedness secured hereby to
earry Efe insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, desigoating the
AMortgagee as beneficiary thereof, and, upon failure of the Mastgagor to pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiums, aod all sums so advanced by the Mortgagee shall become a part

of mortgage debt.

7. That, togetber with, and in addition to, the monthly paymeuts of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the Birst day of each month, until the iodebted-
pess secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insor-
ance premiums, as estimated by the Mostgagee, 204, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advaaces there-
for o the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s}).

8. That he hereby assigns all the reats, issues, and profts of the mortgaged premises from and after any de-
fault hercurder, and should legal proceedings be instituted purszant to this jostrument, thea the Mortgagee shafl
have the sight to have a recciver appointed of the rewts, issues, 2t profits, who, after deducting 21l charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residse of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payzble forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title skall beoome vested in any otber peston in 2ny
manser whatcoever other than by death of the Mortgager, or, in the case of 2 construction lean, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days withoot the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold 2:d eojoy the premices above conveyed uotil there is a defauht
under this mottgage or in the note secured bereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, cooditions, 2nd covenants of this modtgage, ard of the note secured heueby,
that thes this mortgzge shall be utterly null and void; otherwise to reruin i full force and virtue. If there is a
defaukt in any of the tesmas, conditions or coveranis of this mottraze. or of the rote secured bereby, then, 2t the
oplion of the Mortgagee, all sums then owing by the Mortcagor to the Motgacee shall boceme immedintely due
amd payabie and this mortgage may be foreclsed. Should any kel proceedings be instituted for the fxrcclosure
of this mortgage, or should the Mortgagee Lecome a party to any it iwolving ihis Mortzage or the tile to the
premises described herein, or should the debt secured hereby or any part thesesf be placed in the kands of a0
attorney at Law for collecticn by suit or otherwise, all cosls and expeares ircurred by the Mortgagee, and a reason-
able attomer’s fee, shall theseupon becomne doc 2nd payzble imawdiztely or oo demand, at the option of the
Mortgagee, as a part of the Jebt ~~xured thereby, and may be recovered 2d ~ollected Y scunder.
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