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To Have axp 1o Howo, all and singular the ssid property unto the Mortgagee, its successors and assigns forever. !
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The Mortgagor covenants thet he is lanfully seized of the premises hereinabove deseribad in feo simple abaotute
(or such other estate, if any, a3 is stated hereinbelore), that he has good right and lawful authority to sell, convey,
or encumber the ssme, and that the premises are frce and clear of all liens and encumbrances whatsoever except a8
berein otherwise reoited. The Mortgagor further covenants to warrant and forever dofend all and singular the
premises as herein conveyad, unto the Mortgagee forever, from and sgainst the Mortgagor and ell persors whotosoever

. lswfully claiming the eame or any part thercof.
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The Morigagor covenants and agrees as follows:

1. He will vromptly pay the principal of and interest on the indebiedness evidenced by the rald note, at the
time and in the manner therein provided. ~Privilege is reserved to prepay at any time, without premium or fee, the
enﬁmindebtedmoranypaﬂtberwfmth&thmlbeamountoioneins!alimem,oronehundmddoﬂam(tlwm),
whichever is lesa
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! 2.Togetberﬁth,andinaddiﬁonto,themon:hlypaymenlsdpﬁndpslandinterestpsyab!eundutbetum
of the note secured hereby, ke will pay to the Mortzagez as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the seid note is fully paid:

(=) A sum equal to the groued rents, if any, nevt due, plus the premiurns that will next become due and payable
onpoﬁdao(ﬁmau&otherlnmdixmmmeeoreﬁngthemorzgzged property, plus taxes and assessments
pext due on the mortgaged property (all 85 estimsted by the Mortgages, and of which the Morigzgor is

: mliﬁad’)l&aﬂsumsalreadypaidtbcrefordiﬁdedbytbenumberofmonthstoehpeebe{mowmon%h

prior {o the date when such ground reats, prezuiums, taxes end asessments will become delinquect, soch

amntobehddbyh[oﬂ@geeinhustwpaymidmmdmts,p.-fmiums,taxesandapedalmt&

- {b) The sggregate of the amounts paysble pursuznt to subparsgraph (a) and thosz paysble on the note secured
haeby,dm!lbepidinaénglemymtmchmonth,bbeappﬁedtothefoﬂo-ingilminthoord«
stated:

(l)texes,spedalmnents,ﬁmmdothahamdinsuampnmium; i :
(u) interest on the note secured bereby; and :
» (i) emortizetion of the principal of said nole.
Any definiency in the amount of such sggregate monthly paymceat, hall, unless mede good by the

T Mortgagorprkxtotbedmdaledthene:ts&ebpayment,wt:s!iwteanemtofdefsdtnaduth’n

I mortgage. At Mortgegee's option, Mortgegor will pay a “lete charge” not exceeding four per

cenlum (4%) of any installment when paid more than fifteen (15) days after tha duve dats thereof, :

to cover the extra expense involved in handlinz delinquent pezments, bat such “late charge” shell .

not be paysable out of the proceeds of any sslo msde to satisfy the indebtedress secured berelsy, :

unless such proceeds are sufficient to discherge the entire indsbtedness erd ell proper costs and

expenses secured thereby.
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- 3. If the to1al of the prvments made by the Mortgazor usider {z) of paragraph 2 preceding shall excesd the
7 amount of payments zctuslly mede by the Morigegee as tiustee for tzxes OF assessinents or insurasee premiums,
25 the csse msy be. such excess shiall be eredited on subsequent psymentsto be made by the Mortgeyor for such
items or, 2t ike option of Morigagee ss trustes, rsy be'refunded to the Mortgsgor. I, bonever. such monthly
paymects shill not be suflicient to pay suzh items when the seme shall beoome due and psyable, then the
Morigagor shall pay to the Mortgagee #s trustee any ainount necessary to meke up the deficiency. Such
: pavment will b2 inxde within thirty (30j days after written noiice from the Mortgagee stating the amount of the
deficiencr. which rotice msy be given by mail  I{ at any time the Morteazor shall tender to the Mortgeges, in
sccordaras with vhe Srovidons of the note seoured hereby, full pavisent of the entire indebiodness represented
thereby, the Mortzages ss trustee shall. in computing the smount of such irdebtedreess, cradit to the aoccunt
of the Mortgazor any credit balance reinsining uader the provisions of {a) of paragrsph 2 bereof. If there
chall be s defealt under any of the provisions of this mortgage resulting in a public sale of the premises covered
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